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INDEPENDENT AUDITOR'S REPORT

M.S. Barmecha & Co.

To the Members of PG Technoplast Private Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of PG Technoplast Private Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and
Loss, the Cash Flow Statement, and the Statement of Changes in Equity for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies and other
explanatory information (hereinafter referred to as the “Standalone Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Financial Statements give the information required by the Companies Act, 2013
(“the Act”), as amended, in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at March 31,
2025, its profit, its cash flows, and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report.

We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Fthics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements for the financial year ended March 31, 2025. These matters were
addressed in the context of our audit of the Standalone Financial Statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters,

We have determined the matters described below to be the key audit matters to be communicated in our
report. We have fulfilled the responsibilities described in the Auditor’s Responsibilities for the Audit of
the Financial Statements section of our report, including in relation to these matters. Accordingly, our
audit included the performance of procedures designed to respond to our assessment of the risks of
material misstatement of the financial statements. The results of our audit procedures, including the
procedures performed to address the matters below, provide the basis for our audit opinion on the
accompanying Standalone Financial Statements.
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How our audit addressed the key audit matters

A. Revenue Recognition

a) Revenue from the sale of goods is recognized
when the significant risks and rewards of
ownership have been transferred to the
buyer, which is typically upon delivery of the
product in accordance with agreed delivery
terms.

b) Revenue from services is recognized when the
service is rendered to the customer.

c) The risk of revenue being recognized in an
incorrect period is significant due to the
financial significance of net sales and the
complexity of revenue recognition under Ind
AS 115 (Revenue from Contracts with
Customers)

Our audit procedures included:

Evaluating  the and  operating

effectiveness of internal controls over revenue

design

recognition.

Testing a sample of sales transactions to verify
compliance with the Company’s accounting
policies and Ind AS 115.

Performing cut-off testing to ensure that revenue
transactions around the year-end were recorded
in the correct period.

Testing accounts receivables by obtaining
confirmations from customers and reconciling
payments received after the year-end with the
accounts receivable balances.

Assessing the adequacy of disclosures in the
financial statements in accordance with Ind AS

115.

B. Capitalisation and useful life of tangible and
intangible assets

a) During the year, the Company incurred
significant capital expenditure on various
projects, including capital work-in-progress
and intangible assets under development.

judgment is required to

determine  whether the
capitalization under Ind AS 16 (Property,

Plant and Equipment) and Ind AS 38

(Intangible Assets) have been met, including

the determination of when assets are ready

for their intended use.

b) Management

criteria  for

Our audit procedures included:

Assessing the design and operating effectiveness
of controls over expenditure and
capitalization processes

capital

Testing a sample of additions to property, plant,
and equipment, intangible assets, and capital
work-in-progress to verify compliance with the
recognition criteria under Ind AS 16 and Ind AS
38.

Reviewing management’s assessment of the
testing the
reasonableness of assumptions used.

useful lives of assets and

Verifying the appropriateness of the transfer of
assets from capital work-in-progress to fixed

assets when they were ready for intended use.
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e Evaluating the adequacy of disclosures in the
financial statements.

C. Incentive Scheme

The Company has operating facilities at various
locations and based on the incentive scheme
(Production Linked Incentive Scheme for White
Goods) of the Central Government, the Company
is eligible for the incentive. The Company is
required to fulfil the conditions mentioned in the
notification/circular pertaining to that scheme
for eligibility of incentive.

The management applies its judgement for the
recognition of incentive income. Where in the
final determination of the claim accepted by the
authorities can be modified/delayed. Given the
complexity and magnitude of potential
exposures across the company, and the

judgement involved.

Our audit procedures included:

We have examined the processes and controls
relating to recognition and measurement of
incentive income. In this connection, we have:

® Reviewed Government scheme and policy
relating to the incentive.,

* Examined registration for the scheme,
subsequent departmental orders and regulations
issued from time to time.

e Checked the eligibility criteria including
investment made by the Company.

e Performed  substantive  procedures  for
calculation of eligible amount of incentives and
the claims made by the Company.

D. Identification and Disclosures of Related
Parties

a) The identification and disclosure of related
party relationships and transactions are
critical due to the risk of non-disclosure or
misstatement. Related party transactions may
not always be conducted at arm’s length, and
there is a risk of material misstatement in the
financial statements if such transactions are
not appropriately identified, recorded, and
disclosed.

b) The Company is required to comply with Ind
AS 24 (Related Party Disclosures), which
mandates the disclosure of relationships,
transactions, and outstanding balances with
related parties.

Our audit procedures included:

® Assessed the design and implementation of
internal controls over the identification,
approval, and disclosure of related party
transactions.

e Evaluated the operating effectiveness of controls
to ensure completeness and accuracy of related
party disclosures.

* Obtained written  representations  from
management regarding the completeness of
related party relationships and transactions.

e Verified management’s assertion that related
party transactions were conducted on terms
equivalent to those prevailing in arm’s length
transactions.

e Cross-verified the disclosures in the financial
statements with the underlying records and
supporting documents to ensure compliance
with Ind@%{\
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Ensured that material related party transactions
were disclosed individually, and immaterial

transactions were disclosed in aggregate.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report but does not include the Standalone Financial
Statements and our auditor’s report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information, and we do not

express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially

misstated.

If, based on the work we have performed and reading of the annual report, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing to

report in this regard.

Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, cash flows, and changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
specified under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended.

This responsibility also includes:

e Maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities.

e Selection and application of appropriate accounting policies.

¢ Making judgments and estimates that are reasonable and prudent.

* Design, implementation, and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.
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In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of

these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We are also:

o Identify and assess the risks of material misstatement of the Standalone Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to Standalone Financial Statements in place and the operating effectiveness of such

controls.

° Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the Standalone Financial Statements made by the Management

and Board of Directors.

° Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
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auditor’s report to the related disclosures in the Standalone Financial Statements or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

® Evaluate the overall presentation, structure and content of the Standalone Financial Statements,
including the disclosures, and whether the Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure
A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:
a.  We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account,

d. In our opinion, the aforesaid Standalone Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act.

e.  On the basis of the written representations received from the directors as on March 31, 2025,
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2025, from being appointed as a director in terms of Section 164 (2) of the Act.
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f. With respect to the adequacy of the internal financial controls with reference to Standalone
Financial Statements and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B” to this report; Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company's internal financial controls with

reference to Standalone Financial Statements.

g. No managerial remuneration has been paid/provided by the Company to its directors for the
year ended March 31, 2025.

h. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules; 2014, as amended in our opinion and to the
best of our information and according to the explanations given to us:

ii.

iii.
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The Company does not have any pending litigations which would impact its financial position.

The Company does not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company

a) The management has represented that, to the best of its knowledge and belief, as
disclosed in the notes to the Standalone Financial Statements, no funds have been advanced
or loaned or invested by the Company to or in any other person or entities, including foreign
entities ("Intermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the company
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, as
disclosed in the notes to the Standalone Financial Statements, no funds have been received
by the Company from any person or entity, including foreign entities ("Funding Parties"), with
the understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party "Ultimate Beneficiaries") or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and
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c)-Based on such audit procedures that were considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause iv (a) and iv (b) contain any material misstatement.

M.S. Barmecha & Co.

v. Nodividend has been declared or paid during the year by the Company.

vi. Based on our examination which included test checks, the company has used an accounting
software or maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with.

Date: May 06, 2025 For M. S. Barmecha & Co.
Chartered Accountants
FRN. 101029wW

V

CA Mohanlal S Barmecha
Proprietor
M. No. 040842

Place: Ahilyanagar
UDIN: 25040842BMIJCD8635
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Annexure "A' to the Independent Auditor's Report of even date on the Standalone Financial
Statements of PG Technoplast Private Limited for the year ended 31st March 2025

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of the Independent Auditor’s
Report of even date to the members of PG Technoplast Private Limited on the financial statements as of and for the year ended

31st March 2025)

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
Standalone Financial Statements of the Company and taking into consideration the information and
explanations given to us and the books of account and other records examined by us in the normal course

of audit, we report that:

1) a. i. The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

il. The Company has maintained proper records showing full particulars of Intangible
Assets.

b. The Company has a program of physical verification of its property, plant and equipment
under which property, plant and equipment and right to use assets are verified in a phased
manner, which, in our opinion, is reasonable having regard to the size of the Company and
the nature of its assets. In accordance with this program, certain Property, Plant and
Equipment were verified during the year and according to the information and explanation
given to us, no material discrepancies were noticed on such verification.

o] According to the information and explanation given to us, the title deeds of the immovable
properties (other than properties where the company is the lessee, and the lease
agreements are duly executed in favour of the lessee) are held in the name of the company.

d. The Company has not revalued its Property, Plant and Equipment (including Right of Use
assets) or intangible assets or both during the year.

e. According to the information and explanation given to us, no proceedings have been
initiated or are pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder during

the year.

2) a. i’he management has conducted physical verification of inventory at reasonable
intervals during the year, in our opinion, the coverage and procedure of such verification
by the management is appropriate. As informed to us, any discrepancies of 10% or more in
the aggregate for each class of inventory were not noticed on such verification,
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b. As stated in note no. 45, the Company has been sanctioned working capital limits in excess
of five crore rupees, in aggregate, by banks or financial institutions on the basis of security
of loans (assets) during the year. We have observed differences/reconciliation items in the
quarterly returns or statements filed by the Company with such banks or financial
institutions as compared to the books of account maintained by the Company. However,
we have not carried out a specific audit of such statements. The details of such
differences/reconciliation items are given in note no. 45 of the Standalone Financial
Statements of the Company.

3) The Company has made investments in, provided guarantee, and granted loans or advance in
nature of loan (including receivable in the nature of loan), unsecured, to companies or any other
parties during the year, in respect of which:

a. The Company has provided loans (excluding loans to employees), advance in the nature of
loan (including receivable in the nature of loan) and guarantees during the year and
details of which are given below:

(Amt. in Lakhs)
Particulars Loans
Aggregate amount granted/ provided during the year.
- Subsidiary 35,275.03
Balance outstanding as at balance sheet date in respect 5,443.92
of above cases
b. The investments made, guarantees provided and the terms and conditions of the grant of

all the above-mentioned loans and advance in the nature of loan (including receivable in
nature of loan), during the year are, in our opinion, prima facie, not prejudicial to the
Company’s interest.

C. The Company has granted loans and advance in the nature of loan (including receivable in
the nature of loan) which are payable on demand. During the year the Company has not
demanded such loans. Considering that the Company has not demanded repayment of
principal or payment of interest, wherever applicable, during the year, in our opinion the
repayments of principal amounts and receipts of interest are regular.

d. According to information and explanations given to us and based on the audit procedures
performed, in respect of loans and advance in the nature of loan (including receivable in
the nature of loan) provided by the Company, there is no overdue amount remaining
outstanding as at the balance sheet date as the Company has not demanded such loans
and advance in nature of loan (including receivable in nature of loan)..

9890193781
9699312701
0241-7963709

203-206, “Venkatesh Prime”, Opp. Govt. Polytechnic College,
Anandrushiji Marg, Near Anand Dham, Ahmednagar 414 001.
Email : mohanbarmecha@gmail.com



RS
M.S. Barmecha & Co.

cha pp—
CAMOhanB.]cSG%{I[I}}r?,FCA Woia) Chartered Accountants
e. None of the loans granted and advances in the nature of loans (including receivable in the

nature of loan) by the Company have fallen due during the year as the Company has not
demanded such loans and advance in nature of loan (including receivable in nature of loan).

f. Above mentioned loans and advance in the nature of loan (including receivable in the
nature of loan) in clause (iii) (a) granted by the Company are repayable on demand.

4) In our opinion and according to the information and explanations given to us the Company has not
granted any loans covered made any investments or provided any guarantees and securities under
section 185 of the Act. In our opinion and according to the information and explanations given to
us provision of section 186 of the Act in respect of investment made have been complied with by

the company.

5) In our opinion and according to the information and explanations given to us the Company has not
Accepted any deposits or amounts which are deemed to be deposits from the public during the
year in terms of directives issued by the Reserve Bank of India or the provisions of Section 73 to 76
or any other relevant provisions of the Act and the rules framed there under Accordingly,
paragraph 3(v) of the Order is not applicable to the Company.

6) We have broadly reviewed the books of account maintained by the Company pursuant to the rules
made by the Central Government for the maintenance of cost records under Section 148(1) of the
Act, related to the manufacturing activities, and are of the opinion that prima facie, the specified
accounts and records have been made and maintained. We have, however, not made a detailed
examination of the cost records with a view to determine whether they are accurate or complete.

7) a. In our opinion and according to the information and explanations given to us amounts
deducted/accrued in the books of account in respect of undisputed statutory dues including
goods and services tax, provident fund, employee's state insurance, income-tax, sales-tax,
service-tax, duty of customs, duty of excise, value added tax, cess and any other statutory
dues have generally been regularly deposited by the Company to the appropriate authorities
in all cases during the year.

b. ;&ccording to the information and explanations given to us no undisputed amounts payable
in respect of provident fund employees' state insurance, income-tax, goods and services
tax, duty of customs, cess and other material statutory dues were in arrears as at 31 March
2025 for a period of more than six months from the date they became payable.
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11)
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In our opinion and according to the information and explanations given to us and on the basis of
our examination of the records of the Company. We confirm that we have not come across any
transactions not recorded in the books of account which have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961.

The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender during the vear.

The Company has not been declared wilful defaulter by any bank or financial institution or

other lender.

In our opinion and according to the information and explanations given to us, we are of the
opinion that term loans were applied for the purposes for which they were obtained.

According to the information and explanations given to us and the procedures performed
by us and on an overall examination of the financial statements of the Company we report
that no funds raised on short-term basis have been used for long term purposes by the

company.

According to the information and explanations given to us and on an overall examination
of the financial statements of the Company we report that the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures.

According to the information and explanations given to us and procedures performed by
us we report that the Company has not raised loans during the year in the pledge of
securities held in its subsidiaries, joint ventures or associate companies.

The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year.

The Company has not made any preferential allotment or private placement of shares or
convertible debenture (fully or partly or optionally) during the year and hence reporting
under clause (x)(b) of the Order is not applicable to Company.

To the best of our knowledge and according to the information and explanations given to
us, no fraud by the Company and no material fraud on the Company has been noticed or

reported during the year.
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To the best of our knowledge, according to the information & explanation given to us, a
report under sub-section (12) of Section 143 of the Act, in Form ADT4 as prescribed under
Rule 13 of Companies (Audit and Auditors) Rules, 2014 was not required to be filed with
the Central Government, Accordingly, the reporting under clause 3(xi)(b) of the order is not
applicable to the company.

). M.S. Barmecha & Co.
(%

As represented to us by the management, there are no whistle blower complaints received
by the Company during the year.

The Company is not a Nidhi company; accordingly, provisions of the Clause 3(xii) of the Order is

not applicable to the company;

According to the information and explanations given to us, we are of the opinion that all
transactions with related parties are in compliance with Section 177 and 188 of Companies Act,
2013 where applicable and the details have been disclosed in the Financial Statements etc., as
required by the Accounting Standards and the Companies Act, 2013.

In our opinion and according to the information and explanations given to us, the
Company has an internal audit system commensurate with the size and nature of its

business.

We have considered the internal audit reports issued to the Company till date, covering the
period under audit.

In our opinion and according to the information and explanations given to us, during the year the
Company has not entered into any non-cash transactions with its directors or persons connected
with its directors, hence provisions of Section 192 of the Act are not applicable.

d.

The Company is not required to be registered under Section 45-1A of the Reserve Bank

of India Act, 1934. Accordingly, provisions of clause 3 (xvi) (a) of the order are not
applicable.

The Company has not conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration from the Reserve bank of India as per the Reserve
Bank of India Act, 1934.

The Company is not a Core Investment Company (“CIC”) as defined in the regulations made
by the Reserve Bank of India. Accordingly, provisions of clause 3(xvi)(c) of the Order are not

applicable.

The Group does not have any CIC as part of the Group.

The Company has not incurred cash losses during the current financial year and during the

immediately preceding financial year.

9890193781
9699312701
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CA Mohan Barmecha
B.com, DTL, FCA

Chartered Accountants

M.S. Barmecha & Co.

18)  There has been no resignation of the statutory auditors of the Company during the year.

19)  On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report indicating that
company is incapable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date, will
get disc\harged by the company as and when they fall due.

20) a. There are no unspent amounts required to be transferred to a fund specified in Schedule
Vil of the Companies Act, 2013, in compliance with the second proviso to sub-section (5)
of Section 135 of the Act. This matter has been disclosed in note 42 to the Standalone
Financial Statements. '

h. There are no unspent amounts in respect of ongoing projects, which are required to be
transferred to a special account in compliance of provision of sub section (6) of section 135
of Companies Act. This matter has been disclosed in note 42 to the Standalone Financial
Statements.

21)  Reporting under clause (xxi) of the Order is not applicable to the audit of the Standalone Financial
Statements of the Company. Accordingly, no comment has been included in respect of said clause
under this report.

Date: May 06, 2025 For M. S. Barmecha & Co.

Chartered Accountants
FRN. 101029W

Place: Ahilyanagar
UDIN: 25040842BMIICD8635

CA Mohanlal S Barmecha
Proprietor
M. No. 040842

203-206, "Venkatesh Prime”, Opp. Govt. Polytechnic College, 9890193781
Anandrushiji Marg, Near Anand Dham, Ahmednagar 414 001. 96949312701

Email : mohanbarmecha@gmail.com 0241-7963709



CA Mohan Barmecha
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Annexure "B’ to the Independent Auditor's Report of even date on the Standalone Financial
Statements of PG Technoplast Private Limited

M.S. Barmecha & Co.

(Referred to in paragraph 2{f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report to the Members
of PG Technoplast Private Limited of even date)

We have audited the internal financial controls with reference to Standalone Financial Statements of PG
Technoplast Private Limited (“the Company”) which includes joint operations as of March 31, 2025, in
conjunction with our audit of the Standalone Financial Statements of the Company for the year ended on

that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI”). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls with reference to

these Standalone Financial Statements based on our audit.

We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, as specified under section
143(10) of the Act, to the extent applicable to an audit of internal financial controls, both issued by ICAL.
These Standards and the Guidance Note require us to comply with ethical requirements and to plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to these financial statements was established and maintained and if such controls operated

effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to these financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an understanding
of internal financial controls with reference to these financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or

error.

9890193781
9699312701
0241-7963709

203-206, “Venkatesh Prime”, Opp. Govt. Polytechnic College,
Anandrushiji Marg, Near Anand Dham, Ahmednagar 414 001.

Email : mohanbarmecha@gmail.com




M.S. Barmecha & Co.
CA'MOhanB_}Cgo?ﬂF%lT?“E;ﬁ Chartered Accountants

Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial controls with reference to financial statements is a process designed to

provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.

A company's internal financial controls with reference to Standalone Financial Statements includes those

policies and procedures that,

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company.

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls with reference to Standalone Financial
Statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to Standalone Financial Statements to future periods are
subject to the risk that the internal financial control with reference to Standalone Financial Statements

may become inadequate because of changes in conditions, or that the degree of compliance with the

policies or procedures may deteriorate.

QOpinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to Standalone Financial Statements and such internal financial controls with reference to
Standalone Financial Statements were operating effectively as of March 31, 2025, based on the internal
control over financial reporting criteria established by the Company considering the essential components

of internal control stated in the Guidance Note issued by the ICAI.

Date: May 06, 2025 _ For M., S. Barmecha & Co.
Chartered Accountants
FRN. 101029W

Place: Ahilyanagar
UDIN: 25040842BMIJCD8635

CA Mohanlal S Barmecha
Proprietor
M. No. 040842

203-206, “Venkatesh Prime”, Opp. Govt. Polytechnic College, 9890193781
Anandrushiji Marg, Near Anand Dham, Ahmednagar 414 001. 9993127001

Email : mohanbarmecha@gmail.com 0241-7963709
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PG TECHNOPLAST PRIVATE LIMITED
CIN : U29308PN2020PTC 194777
STANDALONE BALANCE SHEET AS AT 315T MARCH,2025
(All Amounts are in Rupees lakhs, unless otherwise stated)

As at As at

Partieuiars Bete 31st March, 2025 31st March, 2024
ASSETS
Non-Current Assets
Property, plant and equipment 3 57,262.04 40,538.24
Capital work-in-progress 3 2 6,114.31
Intangible assets 4 167.05 90.26
Financial Assets
Investments 7 29,501.00 4,501.00
Other financial assets 8 1,361.69 1,546.41
Other non-current assets 9 10,641.18 2,306.97
Total Non-Current Assets 98,932.96 55,097.19
Current Assets
Inventories 1 1,06,715.28 38,492.81
Financial Assets
Trade receivables 5 73,933.97 38,648.16
Cash and cash equivalents 12(a) 2,946.29 2,484.30
Bank balances other than cash and cash eguivalents 12(b} 10,714.36 3,897.43
Loans 6 5,531.08 33.03
Other financial assets 8 3,420.07 36.31
Gther current assets 9 32,449.25 6,025.58
Income tax assets (net) 10 - 12,76
Total Current Assets 2,35,710,30 89,630.88
TOTAL ASSETS 3,34,643.26 1,44,728.07
EQUITY AND LIABILITIES
Equity
Equity share capital 13 181.97 94.86
Other aquity 14 1,35,595.71 35,805.55
Total Equity 1,35,777.68 35,900.41
Liabilities
Mon-Current Liabilities
Financial Liabilities
Borrowings 15 10,035.53 20,586.68
Other financial liabilities 18 29.44 =
Lease liabilities 20 6,413.35 5,886.81
Deferred tax liabilities (Net) 32 1,348.50 1,439.90
Frovisions i6 539.60 269.94
Other Non-current liabilities 19 1,092.68 1,006.19
Total Non-Current Liabilities 19,459.10 29,189.52
Current Liabilities
Financial Liabilities
Borrowings 15 23,905.97 21,978.71
Trade payabies

- Total outstanding dues of micro and small enterprises 17 4,348.02 7,013.29

- Total outstanding dues other than micro and small enterprises 17 1,16,980.20 39,791.60
Other financial liabilities 18 11,702.85 5,447.05
Lease liabilities _ 20 823.93 541.21
Other current liabilities 19 21,479,52 4,826.15
Provisions 16 121.41 26.56
income tax liabilities (Net) 21 44,58 13.57
Total Current Liabilities 1,79,406.48 79,638.14
Total Liabilities 1,98,865.58 1,08,827.66
TOTAL EQUITY AND LIABILITIES 3,34,643.26 1,44,728.07
Material Accounting Policies yi

The accompanying notes are an integral part of standalene financial statements.
As per our report of even date attached

For M.S. Barmecha & Co.
Chartered Accountants

Firm Registration No. 0101029W

or & on‘behalf of B
PG Technoplast P

1

. Anurag G :
Direc

CA Mohahlal 5 Barmecha Director
Proprietor DIN - 0018436 DIN - 00182241
M. No. 040842

UDIN: 25040842BMI1JCD8635
Place: Supa, Ahmednagar
Dated: May 06, 2025




PG TECHNOPLAST PRIVATE LIMITED
CIN : U29308PN2020PTC194777
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2025
(All Amounts are in Rupees lakhs, unless otherwise stated)

For the year ended For the year ended

i te

Rarticulars e 31st March, 2025  31st March, 2024
Income
Revenue from operations 22 3,63,294.86 1,45,681.20
Other Income 23 1,781.18 262.44
Total Income 3,65,076.04 1,45,943.64
Expenses
Cost of Materials Consumed 24 2,88,356.06 1,20,006.86
Purchase of Traded Goods 25 26,123.66 4,868.50
Changes in inventories of finished goods and work-in-progress 26 (16,029.91) (4,842.79)
Employee benefits expenses 27 16,039.49 6,857.91
Finance costs 28 9,513.44 4,670.05
Depreciation and amortisation expenses 29 3,708.87 2,329.83
Other expenses 30 13,940.15 4,668.73
Total Expenses 3,41,651.76 1,38,559.09
Profit before exceptional items & tax 23,424,28 7,384.55
Profit before tax 23,424.28 7,384.55
Tax expenses

Current tax 32 3,844.22 1,045.11

Deferred tax 32 524,21 359.86
Total tax expenses 4,368.43 1,404.97
Profit for the year 19,055.85 5,979.58
Other comprehensive income

A. Items that will not be reclassified to profit or loss in subsequent years

Remeasurement gain on the defined benefit plans (86.79) 4.01
Income tax effect 14.89 (0.69)

Other comprehensive income for the year {71.90) 3.32
Total comprehensive income for the year 18,983.95 5,982.90
Earnings per equity share of Rupee 10 each

Basic earnings per share 31 a) 1,795.22 1,105.74

Diluted earnings per share 31b) 1,795.22 1,105.74

The accompanying notes are an integral part of standalone financial statements,

As per our report of even date attached
For M.S. Barmecha & Co.

Chartered Accountants

Firm Registration No. 0101029W

M#. Anurag Gupl
Director
N - 00184361 |

Director
DIN - 00182241

CA Mohanlat S Barmecha
Proprietor

M. No. 040842

UDIN: 25040842BMI.JCD8635
Place: Supa, Ahmednagar
Dated: May 06, 2025




PG TECHNOPLAST PRIVATE LIMITED
CIN : U29308PN2020PTC194777
STATEMENT OF STANDALONE CASH FLOW FOR THE PERIOD ENDED 31ST MARCH, 2025
(All Amounts are in Rupees lakhs, unless otherwise stated)

For the period ended For the year ended
EARIEIA 315t March, 2025 31st March, 2024
A CASH FLOW FROM OPERATING ACTIVITIES
23,424.28 7,384.55

Profit before tax
Adjustments to reconcile profit before tax to net cash flows

Depreciation and amortisation expenses 3,708.87 2,329.83
Employee stock option scheme 793.35 594.07
Employees expenses non operating (86.79) 4.01
Loss on sale of property, plant and equipment & assets written off 9.12 .
Misc. balances written off 9.12 0.05
Provision for warranty expenses- post sales 38.85 15.00
Provision for slow & non moving Inventories 36.11 55.04
Loss on property, plant and equipment due to Fire - “ 15.05
Interest expense on lease liabilities 543.33 313.30
Interest expense 8,970.11 4,356.75
Interest income (1,296.55) {259.05)
Cash flow generated from operating activity before working capital adjustments 36,149.79 14,808,59
Working capital adjustments:
Increase/ (decrease) in trade Payables 74,523.33 19,853.05
Increase/ {decrease) in non - current provisions 269.67 139.01
Increase/(decrease) in non - current liabilities 86.49 526.38
Increase/ (decrease) in non - current financial liabilities 29.44
Increase/(decrease) in short - term provisions 56.00 (7.16)
increase/(decrease) in other current liabilities 16,653.37 1,770.06
Increase/(decrease) in current financial liabilities 6,121.88 1,217.31
Decrease/ (increase) in trade receivables (35,285.82) (7,873.52)
Decrease/ (increase} in inventories (68,258.58) (15,523.92)
Decrease / (increase) in Long - term loans and advances - 5
Decrease / (increasej in short - term loans (57.05) (21.36)
Decrease/(Increase) in other current assets - (26,432.78) (4,051.26)
Decrease/(Increase) in other current financial assets (1,434.26) 53.05
Decrease/(increase) in other non current assets 29.99 1.90
Decrease/(Increase) in other non current financial assets (118.87) (332.92)
Cash generated (used in)/generated from operations 2,332.61 10,559.22
Direct taxes (paid)/refund (4,401.17) (1,071.40)
Net cash flow (used in)/generated from operating activities (A) (2,068.56) 9,487.82
8 CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property Plant and equipment including CWIP and Intangible assets {21,218.64) (19,079.76)
Proceeds from sale of Property plant and equipment 84.37 -
Investments made during the year (25,000.00) (4,501.00)
Maturity of bank deposit having maturity more than 3 months (8,413.34) (2,934.29)
Interest received 1,247.54 251.54
Loan given to subsidiary {5,441.00) (2.92)
Net cash flow used in investing activities (B) (58,741.07) (26,266.43)
C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long-term borrowings 3,323.37 13,364.34
Repayment of long-term borrowings (14,515.00) {3,235.54)
Proceeds from issue of equity share capital 80,099.97 14,999.99
Proceeds from/(Repayment of) Short-term borrowings (Net) 2,567.73 (2,010.67)
Payment of principal portion of lease liabilities (608.59) (292.31)
Payment of interest portion of lease liabilities {543.33) (313.30)
Interest paid (9,052.54) (3,744.28)
Net cash flow (used in)/generated from financing activities (C) 61,271.63 18,768.23
Net increase/(decrease) in cash and cash equivalents (A + B + C) 462.00 1,989.62
Cash and cash equivalents at the beginning of the year 2,484.30 494.67
Cash and cash equivalents at the end of the year 2,946.29 2,484.30
As at As at
31ist March, 2025 31st March, 2024
Components of cash and cash equivalents
Cash on hand 12.87 5.23
With banks:
-0n current account 2,933.42 2,479.07
2,946.29 2,484.30

Total cash and cash equivalents
The above Cash Flow Statement has been prepared under the 'Indirect Method' as set out in the Indian Accounting Standard (Ind AS 7} "Statement of Cash Flows".
The accompanying notes are an integral part of standalone financial statements.

As per our report of even date attached
For M.S. Barmecha & Co.
Chartered Accountants

Firm Regjstration No. 0101029W

CA Mohamtal S Barmecha
Proprietor

M. No. 040842

UDIN: 25040842BMIJCDB635
Place: Supa, Ahmednagar
Dated: May 06, 2025




F9EFRL00 - NIO
Jopang
ejdng Feanuy W

SZOT ‘90 Aew :pajeq
JeSeupawyy ‘edns :aoeg
SE9BODMIWHZIFSOPOST INIAN
ZF80F0 "ON "W

10jaudold

BYDELLIRE § [BMRUOW V)

MBZOLOLD ‘ON upRensiBay Wiy
SJURIUNODDY palayeyd)

‘0D B ELDaULIRg "S'W Jo4
payoene alep uaaa jo Lodal no tad sy

“Sjualisnels RaUeUl suciepuels jo ued (eiBaju) ue aue sajou Sukuediuooe sy

‘| "GN 830N 43431 Ajputy .

LL GBS SE"L 00'000°0} L¥'S6Y'L - (vE'v6) 79'vLB'8T 96'61E°G6 SZOT "Y2JEy ISLE 3¢ Se SouRpeq
00°000°0L 00700001 . - - = - 1E1Lde) aleys 30USI8)ald %/ S1qEIIBAUSD A0S|NDWGT
GETERL 3 GE'E6L * 3 - - Auedwe? Bulpioy wo.4 uonnquIucy
{£6°668°7) J {16°6687) - . Anigen 1zpueUL Jo stuaucdwo’ Ajnb3
£RTI6'TL 7 - 2 - . £9°716'72 1e3iden aueys AYNba Jo Snsst UD paAlasas JUNoLLy
067 LL) - - . (067 1L) . . aloau} 2A1sUayRIdwoD jejo )
SES50'61 - z % - G8'550°61 - Jeaf ay) Joj 14old
§6°608'GE - 7L70L L6°668°7 (rrze) LL7BLES £LLob'z pouad Buipioda) Jus.und Jo SuuuiBaq Je ssueley pajelsay
- - - - - - sioua polad Joud Jo fopjod Bupjunedae vy saSuey)
SG°S08'GE ZL'Z0L 16'668°T (rpz2) 118186 £1°L0F T2 #Z07 ‘Y2.eyj IS1£ Je SE ADuRjEg
LO'FBS L0'¥65 3 ] g - Auedwo) Sulpjoq Wol4 uonquiucy
L6°668C . L6B6RD - - - famqer 1eueuly jo sjuatodwoy Ajnbg
EL7LSe'yL # - . . ELLGAYL 1e31deD aueys Aunba JO anss| Uo PaAlIIas JURoLLY
EL'E = - EEE - - AUOIUL aasuayadwod B30
£5'66'S - - - 16°616°C ’ 1B3A 3l o) 1014
BF LLE'LL G801 {£L°67) 07 AER'E 00 0eE' L paiiad Bujuedas Juauna jo SuwuBag 12 soueieg paieisay
5 - - - sdods pouad Joud Jo faned Bupuneodoe vl saBuey)
BV LLE'LL S0'80) {£2°57) 0L'6ER'E 00°05k L £20Z 1Udy 15} 0 se acuejeg
|earde) SBUlUIRS paulejay wnpwas.ad sspnaass
Aunba sayo je30) ainys soualajald ‘xs Shiled Auiqer ewoueuly HEoaY) i sie|nojeg
wol4 uolnglijue) jo syuauadwon Ainb3 | easuayaidwiod ayp
S|geHasle) Alesinduwiod smdins pue saalasay
« ALINDI ¥3H10
26 g} SZOZ "UDIRW I5LE 18 5y
LLzg £l JEjde) aurys jo anss)
g6 $ZOZ "UDJEW 35 L€ 38 SY
98°Th £l 1E31de)) 312Ys 4O anss|
00°Z8 £20Z ‘lidy 1s), 32 sy
unoury 210N $J21N313Rg

dn pied Ayn) pue paquosqns pensst Loea 01°5y j0o sadeys Aynb3

IVLIdYD JUVHS ALIND3 v

(Pa3e)s 35LMiBL10 SSAUN ‘Syye) seadny Ul aie SUNOWY 11y}
SZOZ'HOYVW LS1E QIANI UVIA IHL ¥O4 ALINDI NI SIDONVHD 40 LNIWILVLS ANOTVANYLS
LLLVP6LDLdDZTOINGBOEGZN = NID

Q3LIWIN 3LYARd LSYTdONHD3L 9d



PG TECHNOPLAST PRIVATE LIMITED
CIN : U29308PN2020PTC194777

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025
(All Amounts are in Rupees lakhs, unless otherwise stated)

1 CORPORATE INFORMATION
PG Techoplast Private Limited (The Company’) is a wholly-owned subsidiary of PG Electroplast Ltd, incorporated under the
provisions of the Companies Act applicable in India, having its registered office at Plot No. A-20/2, MIDC Supa, Taluka Parner, Dist.
Ahmednagar (MH) - 414302. The Company is an Electronic Manufacturing Services (EMS) provider for Original Equipment
Manufacturers (OEMs) of consumer electronic products in India.
The Company manufactures and / or assemble a comprehensive range of consumer electronic components and finished products
such as Air Conditioners (ACs) sub- assemblies, Air Cooler, Washing Machine for third parties.

These standalone financial statements were approved for issue in accordance with a resolution of directors on May 6th, 2025.

2 SUMMARY OF MATERIAL ACCOUNTING POLICIES
This note provides a list of the material accounting policies adopted in the preparation of these financial statements. These policies

have been consistently applied to all the years presented, unless otherwise stated.
Basis of preparation and presentation

(a)

(b)

(@

(if)

Compliance with Ind AS

The standalone financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified
under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015 as
amended by time to time] and presentation requirements of Division Il of Schedule 11l to the Companies Act 2013 and

other relevant provisions of the Act.

Historical cost convention
The financial statements have been prepared on a historical cost basis except for certain assets and liabilities (including
derivative instruments) that are measured at fair values at the end of each reporting period, as explained in the

accounting policies below.
Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date, regardless of whether that price is directly observable or
estimated using another valuation technique. In estimating the fair value of an asset or a liability, the Company takes
into account the characteristics of the asset or liability if market participants would take those characteristics into
account when pricing the asset or liability at the measurement date. Fair value for measurement and/or disclosure
purposes in these financial statements is determined on such a basis, except for leasing transactions that are within the
scope of Ind AS 116 Leases, and measurements that have some similarities to fair value but are not fair value, such as
net realisable value in Ind AS 2 Inventories or value in use in Ind AS 36 impairment of Assets.

(iii) The Company has prepared the financial statements on the basis that it will continue to operate as going concern.

Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is

treated as current when it is:

» Expected to be realised or intended to be sold or consumed in normal operating cycle

»Held primarily for the purpose of trading
»Expected to be realised within twelve months after the reporting period, or
»-Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months

after the reporting period

All other assets are classified as non-current,
A liability is current when:

Bt is expected to be settled in normal operating cycle

Bt is held primarily for the purpose of trading

B It is due to be settled within twelve months after the reporting period, or

»-There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting

period.
The terms of the liability that could, at the option of the counterparty, result in its settlement by the issue of equity

instruments do not affect its classification.

All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash

L,



PG TECHNOPLAST PRIVATE LIMITED
CIN : U29308PN2020PTC194777

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025
(All Amounts are in Rupees lakhs, unless otherwise stated)

" (c) Foreign currencies

(i)

(i)

(iif)

(iv)

Functional and presentation currency
The financial statements are presented in Indian rupee (INR), which is Company’s functional and presentation currency
unless stated otherwise.

Transactions and balances

Transactions in foreign currencies are initially recorded by the Company’s entities at their respective functional currency
spot rates at the date the transaction first qualifies for recognition. However, for practical reasons, the Company uses
average rate if the average approximates the actual rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of

exchange at the reporting date.

Foreign exchange gains and losses are presented in the statement of profit and loss on a net basis within exceptional
items.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange
rates at the dates of the initial transactions. Non-monetary items measured at fair value in a foreign currency are
translated using the exchange rates at the date when the fair value is determined. The gain or loss arising on translation
of non-monetary items measured at fair value is treated in line with the recognftion of the gain or loss on the change in
fair value of the item (i.e., translation differences on items whose fair value gain or loss is recognised in OCi or profit or
loss are also recognised in OCI or profit or loss, respectively).

{d) Revenue recognition
Revenues from contract with customers is recognized when controls of the goods or services transferred to the customer at an
amount that reflects the consideration to which the Company expects to be entitled in exchange of goods or services. Revenue
is stated net of Goods and Service tax and net of returns, trade allowances and discounts.

()

(i)

(iii)

Sale of goods
Revenue from sale of goods is recognized on transfer of control of goods to the customers, which is usually on dispatch of

goods to customers premises.

Variable Consideration

The Company recognizes revenue from the sale of goods measured at the selling price of the consideration received or
receivable, net of returns and allowances, trade discounts and volume rebates. If the consideration in a contract
includes a variable amount, the Company estimates the amount of consideration to which it will be entitled in exchange
for transferring the goods to the customer. The variable consideration is estimated at contract inception and constrained
until it is highly probable that a significant revenue reversal in the amount of cumulative revenue recognized will not
occur when the associated uncertainty with the variable consideration is subsequently resolved.

Sale of services

Revenue from services represents the job work services and repairing of moulds performed by the Company for its
customers, Revenue from services is recognized as per the terms of the contract with the customer over the pericd of
time when the control of services is transferred to the customers.

Contract balance

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. Contract
assets are in the nature of unbilled receivables, which arises when Company satisfies a performance obligation but does
not have an unconditional rights to consideration. A receivables represents the Company's right to an amount of
consideration that is unconditional. Contract assets are subject to impairment assessment. Refer to accounting policies
on impairment of financial assets in section (Financial instruments - initial recognition and subsequent measurement).

A contract liability is the obligation to transfer goods or services to a customer for which the Company has received
consideration (or an amount of consideration is due) from the customer. If a customer pays consideration before the
Company transfers goods or services to the customer, a contract liability is recognized when the payment is made or the
payment is due (whichever is earlier). Contract liabilities are recognized as revenue when the Company performs under
the contract (i.e., transfers control of the related goods or services to the customer).

A trade receivable is recognized if an amount of consideration that is unconditional (i.e., only the passage of time is
required before payment of the consideration is due). Refer to accounting policies of financial assets in section (Financial
instruments - initial recognition and subsequent measurement),
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(e)

(iv) Other Income
Other income comprise interest income, rental income, liabilities no longer required written back, refund of electricity

duty, government incentive and others.

Interest income is accrued on a timely basis, by reference to the principal outstanding and recorded using the effective
interest rate (EIR). EIR is the rate that exactly discounts estimated future cash receipts through the expected life of the
financial asset to the gross carrying amount of the financial asset. When calculating the EIR, the Company estimates the
expected cash flows by considering all the contractual terms of the financial instrument but does not consider the
expected credit losses.

Rental income arising from operating lease is accounted on a straight line basis over the lease term.

In respect of others, Company recognized income when the right to receive is established.

Government grants

Grants from the government are recognised where there is a reasonable assurance that the grant will be received and the
Company will comply with all attached conditions. When the grant relates to an expense item, it is recognised as income on a
systematic basis over the periods that the related costs, for which it is intended to compensate, are expensed.

When the Company receives grants of non-monetary assets, the asset and the grant are recorded at fair value amounts and
released to statement of profit and loss over the expected useful life in a pattern nf consumption of the benefit of the
underlying asset i.e. by equal annual instalments.

When loans or similar assistance are provided by governments or related institutions, with an interest rate below the current
applicable market rate, the effect of this favourable interest is regarded as a government grant. The loan or assistance is
initially recognised and measured at fair value and the government grant is measured as the difference between the initial
carrying value of the loan and the proceeds received. The loan is subsequently measured as per the accounting policy
applicable to financial liabilities.

Income tax

The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on the
applicable income tax rate adjusted by changes in deferred tax assets and liabilities attributable to temporary differences and
to unused tax losses. Income Tax expense for the year comprises of current tax and deferred tax.

(i) Current tax
Current income tax assets and liahilities are measured at the amount expected to be recovered from or paid to the
taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively
enacted, at the reporting date where the Company operates and generates taxable income.

Current income tax relating to items recognised outside the statement of profit and loss is recognised outside statement
of profit and loss (either in other comprehensive income or in equity). Current tax items are recognised in carrelation to
the underlying transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the
tax returns with respect to situations in which applicable tax regulations are subject to interpretation and considers
whether it is probable that a taxation authority will accept an uncertain tax treatment. The Company shall reflect the
effect of uncertainty for each uncertain tax treatment by using either most likely method or expected value method,
depending on which method predicts better resolution of the treatment.

(ii) Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the
financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities
are generally recognised for all taxable temporary differences. Deferred tax assets are generally recognised for all
deductible temporary differences, the carry forward of unused tax credits and unused tax losses to the extent that it is
probable that taxable profits will be available against which those deductible temporary differences, the carry forward
of unused tax credits and unused tax losses can be utilised. Such deferred tax assets and liabilities are not recognised if
the temporary difference arises from the initial recognition (other than in a business combination) of assets and
liabilities in a transaction that affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent
that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the year in which the
liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively

enacted by the end of the reporting period.
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(8)

Deferred tax relating to items recognized outside the statement of profit and loss is recognized outside the statement of
profit and loss (either in other comprehensive income or in equity). Deferred tax items are recognized in cerrelation to
the underlying transaction either in OCl or direct in equity.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner
in which the Company expects, at the end of the reporting period, to recover or settle the carrying amount of its assets

and liabilities.

The Company offsets deferred tax assets and deferred tax liabilities if and only if it has a legally enforceable right to set
off current tax assets and current tax liabilities and the deferred tax assets and deferred tax liabilities relate to income
taxes levied by the same taxation authority on either the same taxable entity or different taxable entities which intend
either to settle current tax liabilities and assets on a net basis, or to realise the assets and settle the liabilities
simultaneously, in each future period in which significant amounts of deferred tax liabilities or assets are expected to be

settled or recovered.

Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the
right to control the use of an identified asset for a period of time in exchange for consideration.

To assess whether a contract conveys the right to control the use of an identified asset, the Company assesses whether: (i) the
contract involves the use of an identified asset (ii) the Company has substantially all of the economic benefits from use of the
asset through the period of the lease and (iif) the Company has the right to direct the use of the asset.

Company as a lessee
The Company’s lease asset classes primarily consist of leases for land and buildings. The Company applies a single recognition

and measurement approach for all leases, except for short-term leases and leases of lowvalue assets. The Company recognises
lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying assets.

(i)

(i)

(iii)

Right-of-Use assets (ROU)

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset
is available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses,
and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease
liabilities recognized, initial direct costs incurred, and lease payments made at or before the commencement date less
any lease incentives received. Right-of-use assets are depreciated on a straight-line basis over the lease term.

The Company classifies ROU assets as part of Property, plant and equipment in Balance Sheet .

Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease
payments to be made over the lease term. The lease' payments include fixed payments (including in substance fixed
payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts
expected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase
option reasonably certain to be exercised by the Company and payments of penalties for terminating the lease, if the
lease term reflects the Company exercising the option to terminate, Variable lease payments that do not depend on an
index or a rate are recognized as expenses (unless they are incurred to produce inventories) in the period in which the

event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. After the
commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the
lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a
change in the lease term, a change in the lease payments (e.g., changes to future payments resulting from a change in
an index or rate used to determine such lease payments) or a change in the assessment of an option to purchase the
underlying asset.

Lease payments are allocated between principal and finance cost. The finance cost is charged to profit or loss over the
lease period so as to produce a constant periodic rate of interest on the remaining balance of the liability for each
period. Variable lease payments that depend on sales are recognized in profit or loss in the period in which the condition
that triggers those payments occurs.

Short term leases and leases of low-value of assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that have a
lease term of 12 months or less from the commencement date and do not contain a purchase option). It also applies the
lease of lo assets recognition exemption to leases that are cansidered to be low value.
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(h)

(i)

@

Company as a lessor
Leases for which the Company is a lessor is classified as a finance or operating lease. Whenever the terms of the lease transfer

substantially all the risks and rewards of ownership to the lessee, the contract is classified as a finance lease. All other leases
are classified as operating leases.

When the Company is an intermediate lessor, it accounts for its interests in the head lease and the sublease separately. The
sublease is classified as a finance or operating lease by reference to the right-of-use asset arising from the head lease.

For operating leases, rental income is recognized on a straight line basis over the term of the relevant lease.

Borrowing Costs
Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a

substantial period of time to get ready for ils intended use or sale are capitalised as part of the cost of the asset. All other
borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an
entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange differences to the extent

regarded as an adjustment to the borrowing costs.

Earnings Per Share (EPS)

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by
the weighted average number of equity shares outstanding during the period. The weighted average number of equity shares
outstanding during the period is adjusted for events such as bonus issue, bonus element in a rights issue, share split, and
reverse share split (consolidation of shares) if any that have changed the number of equity shares outstanding, without a
corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effect of all
potentially dilutive equity shares.

Property, plant and equipment

Property, plant and equipment are tangible items that are held for use in the production or supply for goods and services,
rental to others or for administrative purposes and are expected to be used during more than one period. The cost of an item
of property, plant and equipment shall be recognised as an asset if and only if it is prabable that future economic benefits
associated with the itern will flow to the Company and the cost of the item can be measured reliably.

The items of property, plant and equipment are stated at cost less accumulated depreciation and accumulated impairment
losses. Cost includes expenditure that is directly attributable to the acquisition of the items and are net of recoverable taxes
/duty. Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only
when it is probable that future economic benefits associatea with the item will flow to the Company and the cost of the item
can be measured reliably.All other repair and maintenance costs are recognised in statement of profit and loss as incurred,
The present value of the expected cost for the decommissioning of an asset after its use is included in the cost of the
respective asset if the recognition criteria for a provision are met.

Each part of item of property, plant and equipment, if significant in relation to the total cost of the item, is depreciated
separately. Further, parts of plant and equipment that are technically advised to be replaced at prescribed intervals/period of
operation are depreciated separately based on their specific useful life provided these are of significant amounts
commensurate with the size of the Company and scale of its operations. The carrying amount of any equipment accounted for

as separate asset is derecognised when replaced.

Capital work- in- progress includes cost of property, plant and equipment under installation / under development as at the
balance sheet date. Capital work in progress is stated at cost, net of accumulated impairment loss, if any.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to
arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant
and equipment is determined as the difference between the sales proceeds and the carrying amount of the asset and is
recognised in statement of profit or loss.

Depreciation methods, estimated useful lives and residual value

Depreciation commences when the assets are ready for their intended use. Depreciation is calculated using the straight-line
method to allocate their cost, net of their residual values, over their estimated useful lives.

Depreciation on Property, Plant & Equipment has been provided on Straight Line Method (SLM) based on the useful life of the
assets prescribed in Schedule Il of the Companies Act, 2013.

The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting period, with
the effect of any changes in estimate accounted for on a prespective basis.

Depreciation_is not recorded on capital work in progress until construction and installation are complete and the assets is
1 e.
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(k)

U]

Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible
assets are carried at cost less any accumulated amortisation and accumulated impairment losses. Internally generated
intangibles, excluding capitalised development costs, are not capitalised and the related expenditure is reflected in profit or
loss in the period in which the expenditure is incurred.

Amortisation is recognised on a straight-line basis over their estimated useful lives. The estimated useful life and amortisation
method are reviewed at the end of each reporting period, with the effect of any changes in estimate being accounted for on a

prospective basis.

Estimated useful lives of the intangible assets are as follows:

Assets Estimated Useful Life
Computer Software 6 Years
Product Development 10 Years

An intangible asset is derecognised on disposal, or when no future economic benefits are expected from use or disposal. Gains
or losses arising from derecognition of an intangible asset, measured as the difference between the net disposal proceeds and
the carrying amount of the asset, are recognised in statement of profit or loss when the asset fs derecognised.

Research and development costs
Research costs are expensed as incurred. Development expenditures on an individual project are recognised as an intangible

asset when the Company can demonstrate:
(i) the technical feasibility of completing the intangible asset so that the asset will be available for use or sale;
(ii) fits intention to complete and its ability and intention to use or sell the asset;
(iii) how the asset will generate probable future economic benefits;
(iv) the availability of adequate technical, financial and other resources to complete the development and to use or sell the
asset; and
(v) the ability to measure reliably the expenditure attributable to asset during its development.,

The amount initially recognised for intangible assets is the sum of the expenditure incurred from the date when the intangible
asset first meets the recognition criteria listed above. Where no intangible assets can be recognised, development
expenditure is recognised in statement of profit or loss in the periad in which it is incurred. Subsequent to initial recognition,
such intangible assets are reported at cost less accumulated amortisation and accumulated impairment losses, on the same

basis as of acquired intangible assets.

Inventories
Inventories are valued at the lower of cost and net realisable value. However, materials and other items held for use in the

production of inventories are not written down below cost if the finished products in which they will be incorporated are
expected to be sold at or above cost. The comparison of cost and net realizable value is made on an item-by-item basis
(i) Inventories of raw materials, components, stores and spares are valued at lower of cost ( net of recoverable taxes ) and
net realizable value. Cost for the purpose of valuation of such inventories is determined using the first-in, first-out (FIFO)
method. Net realizable value is the estimated selling price in the ordinary course of business less the estimated cost of
completion and the estimated cost necessary to make the sale.

(ii} Finished goods and work-in-progress are valued at lower of cost and net realizable value. The cost of finished goods and
work-in-progress includes raw material costs (net of recoverable taxes), direct cost of conversion and proportionate
allocation of indirect costs incurred in bringing the inventories to their present location and condition,

(iti) Traded geods: cost includes cost of purchase and other costs incurred in bringing the inventories to their present
location and condition. Cost is determined on weighted average basis.

(iv} The provision for inventory obsolescence is assessed regularly based on estimated usage and shelf life of inventory.

(m) Provisions and Contingent liabilities, Contingent assets

(i) Provision
A provision is recognized when the Company has a present obligation (legal or constructive) as a result of past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a
reliable estimate can be made of the amount of the obligation. These estimates are reviewed at each reporting date and
adjusted to reflect the current best estimates. If the effect of the time value of money is material, provisions are
discounted using a current pretax rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision due to the assage of time is recognized as a finance cost.
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(ii)

(iii)

Warranty Provision

Provision for warranty-related costs are recognized when the product is sold or service is provided to customer. Initial
recognition is based on historical experience. The Company periodically reviews the adequacy of product warranties and
adjust warranty percentage and warranty provisions for actual experience, if necessary.

Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a present
obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the
obligation. A contingent liability also arises in extremely rare cases, where there is a liability that cannot be recognized
because it cannot be measured reliably. The Company does not recognize a contingent liability but discloses its
existence in the financial statements unless the probability of outflow of resources is remote.

Contingent assets
Contingent assets are not recognized. However, when the realization of income is virtually certain, then the related

asset is no longer a contingent asset, but it is recognized as an asset.

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance sheet date.

(n) Employee benefits

M

(if)

(iii)

Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within twelve
months after the end of the period in which the employees render the related service are recognised in respect of
employees’ services up to the end of the reporting period and are measured at the undiscounted amounts expected to
be paid when the liabilities are settled. The liabilities are presented as current benefit obligations in the balance sheet.

Other long-term employee benefit obligations
Other long-term employee benefits inciudes earned leaves, sick leaves and employee bonus,

Earned leaves

The liabilities for earned leaves are not expected to be settled wholly within twelve months after the end of the period
in which the employees render the related service. They are therefore measured at the present value of expected future
payments to be made in respect of services provided by employees up to the end of the reporting period using the
projected unit credit method, with actuarial valuations being carried out at the end of each annual reporting period. The
benefits are discounted using the government bond yields at the end of the reporting period that have terms
approximating to the terms of the related obligation. Remeasurements as a result of experience adjustments and
changes in actuarial assumptions are recognised in statement of profit & loss. The obligations are presented as provisions

Post-employment obligations

The Company operates the following post employment schemes:

defined benefit plan towards payment of gratuity; and

defined contribution plans towards provident fund & employee pension scheme and emplaoyee state insurance.

Defined benefit plans

The Company provides for gratuity obligations through a defined benefit retirement plan (the ‘Gratuity Plan’) covering
all employees. The Gratuity Plan provides a lump sum payment to vested employees at retirement/termination of
employment or death of an employee, based on the respective employees’ salary and years of employment with the
Company.

The liability or asset recognised in the balance sheet in respect of the defined benefit plan is the present value of the
defined benefit obligation at the end of the reporting period less the fair value of plan assets. The present value of the
defined benefit obligation is determined using projected unit credit method by discounting the estimated future cash
outflows by reference to market yields at the end of the reporting period on government bonds that have terms
approximating to the terms of the related obligation, with actuarial valuations being carried out at the end of each

annual reporting period.

The net interest cost is calculated by applying the discount rate to the net balarice of the defined benefit obligation and
the fair value of plan assets. This cost is included in employee benefit expense in the statement of profit and loss.
Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are
recognised in the period in which they occur, directly in other comprehensive income. They are included in retained
earnings in the statement of changes in equity and in the balance sheet.
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Defined contribution plans

Defined contribution plans are retirement benefit plans under which the Company pays fixed contributions to separate
entities (funds) or financial institutions or state managed benefit schemes. The Company has no further payment
obligations once the contributions have been paid. The defined contributions plans are recognised as employee benefit
expense when they are due. Prepaid contributions are recognised as an asset to the extent that a cash refund or a
reduction in the future payments is available.

Provident Fund Plan & Employee Pension Scheme
The Company makes monthly contributions at prescribed rates towards Employees’ Provident Fund/ Employees’ Pension
Scheme to a Fund administered and managed by the Government of India.

Employee State Insurance

The Company makes prescribed monthly contributions towards Employees’ State Insurance Scheme.

Leave Encashment

The Company has recognised liability for short term compensated absences on full cost basis with reference to unavailed
earned leaves at the year end. To the extent, the compensated absences qualify as a long term benefit, the Company
has provided for the tong term liability at year end as per the actuarial valuation using the Projected Unit Credit Method.
Actuarial gains and losses arising from adjustments and changes in actuarial assumptions are charged or credited to the
Statement of profit and loss in the year in which such gains or losses arise.

(o) Share-based payment
Employees (including senior executives) of the Company receive remuneration in the form of share-based payments, whereby
employees render services as consideration for equity instruments (equity-settled transactions).

Equity Settled transactions

The cost of equity-settled transactions is determined by the fair value at the date when the grant is made using an
appropriate valuation model. Further details are given in Note 33,

That cost is recognised, together with a corresponding increase in share-based payment {SBP) reserves in equity, over
the period in which the performance and/or service conditions are fulfilled in employee benefits expense. The
cumulative expense recognised for equity-settled transactions at each reporting date until the vesting date reflects the
extent to which the vesting period has expired and the Company’s best estimate of the number of equity instruments
that will ultimately vest. The expense or credit in the statement of profit and loss for a period represents the movement
in cumulative expense recognised as at the beginning and end of that period and is recognised in employee benefits
Service and non-market performance conditions are not taken into account when determining the grant date fair value
of awards, but the likelihood of the conditions being met is assessed as part of the Company’s best estimate of the
number of equity instruments that will ultimately vest. Market performance conditions are reflected within the grant
date fair value. Any other conditions attached to an award, but without an associated service requirement, are
considered to be non-vesting conditions. Non-vesting conditions are reflected in the fair value of an award and lead to an
immediate expensing of an award unless there are also service and/or performance conditions.

No expense is recognised for awards that do not ultimately vest because non-market performance and/or service
conditions have not been met. Where awards include a market or non-vesting condition, the transactions are treated as
vested irrespective of whether the market or non-vesting condition is satisfied, provided that all other performance

and/or service conditions are satisfied.

When the terms of an equity-settled award are modified, the minimum expense recognised is the grant date fair vaiue of
the unmodified award, provided the original vesting terms of the award are met. An additional expense, measured as at
the date of modification, is recognised for any modification that increases the total fair value of the share-based
payment transaction, or is otherwise beneficial to the employee. Where an award is cancelled by the entity or by the
counterparty, any remaining element of the fair value of the award is expensed immediately through statement of profit
The dilutive effect of outstanding options is reflected as additional share dilution in the computation of diluted earnings
per share.

(p) Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity

instrument of another entity.

(i) Financial assets

* Initial Recognition and measurement
Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value through
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(i)

*

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow
characteristics and the Company’s business model for managing them. With the exception of trade receivables that do
not contain a significant financing component or for which the Company has applied the practical expedient, the
Company initially measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through
profit or loss, transaction costs. Trade receivables that do not contain a significant financing component or for which the
Company has applied the practical expedient are measured at the transaction price determined under Ind AS 115,

The Company’s business model for managing financial assets refers to how it manages its financial assets in order to
generate cash flows. The business model determines whether cash flows will result from collecting contractual cash
flows, selling the financial assets, or both. Financial assets classified and measured at amortised cost are held within a
business model with the objective to hold financial assets in order to collect contractual cash flows while financial assets
classified and measured at fair value through OCI are held within a business model with the objective of both holding to

collect contractual cash flows and selling.

Subsequent Measurement

Financial assets carried at amortised cost
A financial asset is subsequently measured at amertised cost which is held with objective to hold the asset in order to

collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows
that are solely payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income which is held with
objective to achieve both collecting contractual cash flows and selling financial assets and the contractual terms of the
financial asset give rise on specified dates tc cash flows that are solely payments of principal and interest on the

principal amount outstanding.

Financial assets at fair value through profit or loss
A financial asset which is nat classified in any of the above categories are subsequently fair valued through profit or loss.

Impairment of financial assets

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets which are not
fair valued through profit or loss. For impairment purposes significant financial assets are tested on an individual basis,
other financial assets are assessed collectively in groups that share similar credit risk characteristics.

The Company recognises life-time expected losses for all trade receivables. For all other financial assets, expected
credit losses are measured at an amount equal to the 12 month expected credit losses or at an amount equal to the life
time expected credit losses if the credit risk on the financial asset has increased significantly since initial ecognition.
The amount of expected credit losses (or reversal) that is required to adjust the loss allowance at the reporting date to
the amount that is required to be recognised is recognized as an impairment gain or loss in statement of profit or loss.

The Company follows ‘simplified approach’ for the recognition of impairment loss allowance on trade and other

receivables.
The application of simplified approach does not require the Company to track changes in credit risk. Rather, it

recognises impairment loss allowance based on life-time ECLs at each reporting date, right from its initial recognition.
The Company uses a provision matrix to determine impairment loss allowance on portfolio of its trade receivables. The
provision matrix is based on its historically observed default rates over the expected life of the receivables and is
adjusted for forward-looking estimates. At every reporting date, the historical observed default rates are updated and
changes in the forward-looking estimates are analysed.

Financial liabilities

Initial Recognition and measurement
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans

and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate.
All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of

directly attributable transaction costs.
The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts,

financial guarantee contracts and derivative financial instruments.

Subsequent measurement

For purposes of subsequent measurement, financial liabilities are classified in two categories:
» Financial liabilities at fair value through profit or loss

« Financial liabilities at amortised cost (loans and borrowings)
(7
i o
| R )
&Y -
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Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities
designated upon initial recognition as at fair value through profit or loss.

Financial liabilities at amortised cost (Loans and borrowings)
This is the category most relevant to the Company. After initiai recognition, interest-bearing loans and borrowings are
subsequently measured at amortised cost using the EIR method. Gains and losses are recognised in statement of profit or
loss when the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.

L3

Derecognition
The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire

or it transfers the financial asset and the transfer qualifies for derecognitionas per Ind AS 109. A financial liability (or a
part of a financial liability) is derecognized from the company’s balance sheet when the obligation specified in the
contract is discharged or cancelled or expires.

* Offsetting of financiai instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to
realise the assets and settle the liabilities simultaneously.

*

Reclassification of financial assets
The Company determines classification of financial assets and liabilities on initial recognition. After initial recognition,

no reclassification is made for financial assets which are equity instruments and financial liabilities. For financial assets
which are debt instruments, a reclassification is made only if there is a change in the business model for managing those
assets. Changes to the business model are expected to be infrequent. The company’s senior management determines
change in the business model as a result of external or internal changes which are significant to the Company’s
operations. Such changes are evident to external parties. A change in the business model occurs when the company
either begins or ceases to perform an activity that is significant to its operations. If the company reclassifies financial
assets, it applies the reclassification prospectively from the reclassification date which is the first day of the
immediately next reporting period following the change in business model. The company does not restate any previously
recognised gains, losses (including impairment gains or losses) or interest.

* Investment in subsidiaries, joint venture and associates

Investment in equity shares of subsidiaries, joint venture and associates is carried at cost in the financial statements.
Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an

original maturity of three months or less, that are readily convertible to a known amount of cash and subject to an

insignificant risk of changes in value.
Critical accounting estimates, assumptions and judgements
The preparation of the Company’s financial statements requires management to make judgements, estimates and assumptions
that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the
disclosure of centingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a
material adjustment to the carrying amount of assets or liabilities affected in future periods.

Other disclosures relating to Company's exposure to risk and uncertainties includes;
Capital Management Note 39.

Financial risk management objective and policies Note 37.

Sensitivity analysis disclosures note 37.

Judgements
In the process of applying the Company’s accounting policies, management has made the following judgements, which have

the most significant effect on the amounts recognised in the consolidated financial statements:

Determining the lease term of contracts with renewal and termination options - Company as lessee

The Company determines the lease term as the non-cancellable term of the lease, together with any periods covered by an
option to extend the lease if it is reasonably certain to be exercised, or any periods covered by an option to terminate the
lease, if it is reasonably certain not toc be exercised.
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The Company has several lease contracts that include extension and termination options. The Company applies judgement in
evaluating whether it is reasonably certain whether or not to exercise the option to renew or terminate the lease. That is, it
considers all relevant factors that create an economic incentive for it to exercise either the renewal or termination. After the
commencement date, the Company reassesses the lease term if there is a significant event or change in circumstances that is
within its control and affects its ability toc exercise or not to exercise the option to renew or to terminate (e.g., construction
of significant leasehold improvements or significant customisation to the leased asset).

Estimates and assmptions
The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a

significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year,
are described below. The Company based its assumptions and estimates on parameters available when the financial
statements were prepared. Existing circumstances and assumptions about future developments, however, may change due to
market changes or circumstances arising that are beyond the control of the Company. Such changes are reflected in the

assumptions when they occur.

(i) Property, plant and equipment
External advisor and/or internal technical team assesses the remaining useful life and residual value of property, plant

and equipment. Management believes that the assigned useful lives and residual values are reasonable.

{(ii) Intangibles
internal technical and user team assess the remaining useful lives of Intangible assets. Management believes that
assigned useful lives are reasonable.All Intangibles are carried at net book value on transition.

(iii) Impairement of non-financial assets
Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount, which is
the higher of its fair value less costs of disposal and its value in use. The fair value less costs of disposal calculation is
based on available data from binding sales transactions, conducted at arm’s length, for similar assets or observable
market prices less incremental costs for disposing of the asset. The value in use calculation is based on a DCF model. The
cash flows are derived from the budget for the next five years and do not include restructuring activities that the
Company is not yet committed to or significant future investments that will enhance the asset’s performance of the CGU
being tested. The recoverable amount is sensitive to the discount rate used for the DCF model as well as the expected
future cash-inflows and the growth rate used for extrapolation purposes. These estimates are most relevant to goodwiil
and other intangibles with indefinite useful lives recognised by the Company. The key assumptions used to determine the
recoverable amount for the different CGUs, including a sensitivity analysis, are disclosed in notes to accounts.

(iv) Share based payments
Estimating fair value for share-based payment transactions requires determination of the most appropriate valuation
model, which is dependent on the terms and conditions of the grant. This estimate also requires determination of the
most appropriate inputs to the valuation model including the expected life of the share option, volatility and dividend
yield and making assumptions about them. For the measurement of the fair value of equity-settled transactions with
employees at the grant date.

(v) Defined benefit plans (gratuity benefits)
The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using
actuarial valuations. An actuarial valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate; future salary increases and mortality
rates. Due to the complexities involved in the valuation and its long-term nature, a defined benefit obligation is highty
sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans
operated in India, the management considers the interest rates of government bonds where remaining maturity of such
bond correspond te expected term of defined benefit abligation.

The mortality rate is based on publicly available mortality tables for the specific countries. Those mortality tables tend
to change only at interval in response to demographic changes. Future salary increases and gratuity increases are based
on expected future inflation rates for the respective countries. Further details about gratuity obligations are given in

Note 33.

(vi) Leases- Estimating the incremental borrowing rate
The Company cannot readily determine the interest rate implicit in the lease, therefore, it uses its incremental
borrowing rate (IBR) to measure lease liabilities. The IBR is the rate of interest that the Company would have to pay to
borrow over a similar term, and with a similar security, the funds necessary to obtain an asset of a similar value to the
right-of-use asset in a similar economic environment. The IBR therefore reflects what the Company ‘would have to pay’,
which requires estimation when no observable rates are available. The Company estimates the IBR using observable
inputs (such as market interest rates) when available and is required to make certain entity-specific estimates.

‘\S
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4 [INTANGIBLE ASSETS

; Computer
Particulars Software's Total
Carrying amount {at cost)
At 1st April, 2023 87.25 87.25
Additians 28.91 28.91
Disposals/adjustments < g
At 31st March, 2024 116.16 116.16
Additions 101.31 101.31
Disposals/adjustments - =
At 31st March, 2025 217.48 217.48
Accumulated Amortisation
At 1st April, 2023 2.61 9.61
Charge for the year 16.29 16.29
Disposals/adjustments 3 =
At 31st March, 2024 25.90 25.90
Charge for the year 24.52 24.52
Disposals/adjustments - -
At 31st March, 2025 50.42 50.42
Net carrying amount
At 31st March, 2024 90.26 90.26
At 31st March, 2025 167.05 167.05
There are no intangible assets under development as at 31st March, 2025 and 31st March, 2024,
TRADE RECEIVABLES
As at As at
Particulars 31st March, 31st March,
2025 2024
Current
-Unsecured, considered good 73,933.97 36,648.16
Total trade receivables 73,933.97 38,648.16
Trade receivables includes receivable from related party % 4,665.94 lakhs (31st March 2024: ¥ 38.91 lakhs ). Refer note 36.
Trade Receivables Aging Schedule
Particulars Loasuinn R miabihE="1 1-2 years 2-3 years ol Totai
months year years
As at 31st March 2025
Undisputed Trade Receivables
-Considered good 73,921.09 12.88 - - - 73,933.97
Net Carrying Amount 73,921.09 12.88 - . = 73,933.97
Trade Receivables Aging Schedule
Particulars Less thin 6 6 months - 1 1-2 years %% reare more than 3 _—
months year years
As at 31st March 2024
Undisputed Trade Receivables
-Considered good 38,500.38 145.11 0.33 2.34 = 38,648.16
Net Carrying Amount 38,500.38 145.11 0.33 2,34 - 38,648.16

Note:

(a) Neither trade nor other receivables are due from directors or other officers of the Company either severally or jointly with any other person.
Nor any trade or other receivables are due from firms or private companies in which any director is a partner, a director or a member, except as

mentioned in note 36.

{b) Iinformation about the Company's exposure to credit and currency risks, and loss allowances related to trade receivables are disclosed in note
37. Provision as disclosed above is on case to case basis as identified by the management.

{c) For terms and conditions related to trade receivables owing from related parties, see note 36.
(d) Trade receivables are no-interest bearing and are generally on terms of 30-90 days of credit period.
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6 LOANS
As at As at
Particulars 31st March, 31st March,
2025 2024
Current
-Unsecured, considered good
Loan to Employees 87.16 30.11
Loan to Subsidiary Company - NGMPL 5,443.92 2.92
5,531,08 33,03

Total loans

Loan to related parties are given for the purpose of meeting their working capital requirements and for general corporate purposes.

Current Period

Previous Period

Amount Amount % of
Aype- arRatr Outstanding Sl Tetal Outstanding Total
Related Parties
Next Generation Manufacturers Private Limited 5,443.92 100% 2.92 100%
7 INVESTMENTS
As at As at
Particulars 31st March, 31st March,
2025 2024
Non-Current
Unquoted
Equity instruments in subsidiaries & controlled entity at cost
32,05,453 (31st March 2024: 5,55,453) equity shares in Next Generation Manufacturers Private Limited 29,501.00 3,001.00
Investment in Compulsorily Convertible Debentures of Next Generation Manufacturers Private Limited
150,000 (31st March 2024: 150,000) Compulsorily Convertible Debentures of Next Generation Manufacturers 1,500.00
Private Limited
29,501.00 4,501.00
Total Non-Current Investments 29,501.00 4,501.00
Aggregate book value of guoted investments R -
Aggregate market value of guoted investments : .
Aggregate book value of unquoted investments 29,501.00 4,501.00
8 OTHER FINANCIAL ASSETS
As at As at
Particulars 31st March, 31st March,
2025 2024
Non-Current (at amortised cost)
Security Deposits
-Unsecured, considered good 670.39 551.53
Bank Deposits
-with maturity of more than 12 months 691.30 994.88
1,361.69 1,546.41
Deposits of ¥ 691.30 lakhs (31st March, 2024: ¥ 494.88 lakhs) pledged as margin money with bank for various type of credit limits.
Current (at amortised cost)
Security Deposits
-Unsecured, considered good 103.94 6.31
Interest Receivables
-Interest accrued on bank and other deposit 58.99 13.32
-Interest accrued on others 7.96 4.62
-Interest Receivable Subsidiary 242.76 1.77
-PLIWG Receivable 3,000.00 -
-Others 6,42 0.79
3,420.07 36.81

Total other financial assets




PG TECHNOPLAST PRIVATE LIMITED
CIN : U29308PN2020PTC194777
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025
(All Amounts are in Rupees lakhs, unless otherwise stated)

9 OTHER ASSETS
As at As at
Particulars 31st March, 31st March,
2025 2024
MNon-Current (at amortised cost)
Unsecured, considered good
Capital advances 10,605.36 2,241.17
Prepaid expenses 35.82 65.80
10,641.18 2,306.97
Current (at amortised cost)
Unsecured, considered good
Advances to suppliers 11,045.53 1,374.27
Advances for expenses 108.31 179.38
Balances with Gavernment Authorities 7,001.62 1,362.28
Prepaid expenses 528.63 179.46
IGST Receivable Under Moowr-Raw Material 13,757.15 2,917.43
Imprest to employees 8.01 3.43
Other Assets* - 9.33
32,449.25 6,025.58
Less: Allowances for doubtful advance = =
32,449.25 6,025,58
Total other assets 43,090.42 8,332.56
*Other Assets includes Derivative Assets amounting Nil as on 31st March 2025 (% 9.33 Lakhs as on 31st March 2024)
10 INCOME TAX ASSETS
As at As at
Particulars 31st March, 31st March,
2025 2024
Income tax refund for earlier years & Advance tax & TCS/TDS . 12.76
- 12.76
11 INVENTORIES
(Yalued at lower of cost or net realisable value)
As at As at
Particulars 31st March, 31st March,
2025 2024
Raw material and components 79,975.74 27,791.24
Wark-in-progress 4,617.45 4,698.33
Finished goods 21,914.63 5,803.84
Stores and spares 303.24 259.07
1,06,811.06 38,552.48
Less: Provision for Slow/Non Moving Inventories (95.78) (59.67) '
Total Inventory 1,06,715.28 38,492.81
{a) The above includes goods in transit as under
Raw material and components - 41.09
(b) The above includes goods at bonded warehouse
4 5,019.21

Raw material and components .
(c) Refer note 15, for information on hypothecation created on inventory with the bankers against working capital.

(d) The write-down of inventories to net realisable value during the year amounting to Nil {31st March 2024: Nil). These are recognised as

expenses during the respective period and included in changes in inventories.

12 CASH AND BANK BALANCES

(a) Cash and cash equivalents

As at As at
Particulars 31st March, 31st March,
2025 2024
Balances with banks
-In current accounts 2,933.42 2.,479.07
Cash on hand 12,87 5.23
Total cash and cash equivalents 2,946.29 2,484.30
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(b) Bank balances other than cash and cash equivalents

As at As at
Particulars 31st March, 31st March,
2025 2024
Bank deposits
with maturity of more than 3 months and up to 12 months 10,714.36 3,897.43
10,714.36 3,897.43

Total bank balances other than cash and cash equivalents
Deposits of ¥ 6,714.36 lakhs (31st March, 2024: X 1,797.43 lakhs) pledged as margin maney with bank for various type of credit Limits.
Deposits with banks are made for varying periods, depending on immediate cash requirement of the Company and to earn interest at the

respective term deposit rates.

13 SHARE CAPITAL
As at As at
Particulars 31st March, 31st March,
2025 2024
(a) Authorised share capital
60,00,000 (March 31, 2024: 10,00,000) equity shares 600.00 100.00
10,00,00,000 (March 31, 2024: Nil) 7% Preference shares 10,000.00 10,000.00
10,600.00 10,100,00
(b) Issued, Subscribed And Fully Paid Up Share Capital
18,19,692 (March 31, 2024: 9,48,571) equity shares 181.97 94,86
181.97 94.86

(c) Movements in equity share capital

No. of shares = Amount in Rs,

Particulars

As at 1st April 2023 5,20,000 52,00,000

Increase during the year * 4,28,571 42,85,710

As at 31st March 2024 9,48,571 94,85,710
8,71,121 87,11,210

Increase during the year *
As at 31st March 2025

* During the year 2023-24, on 14.03.2024 the company had allotted 4,28,571 equity shares to PG Electroplast Limited on right issue basis pursuant
to conversion of loan of ¥ 14,999.99 Lakhs

* During the year 2024-25, the company had alloted 7,15,990 equity shares on 06th February 2025 to PG Electroplast Limited on right issue basis
pursuant to conversion of loan of Rs, 59,999.96 Lakhs

* During the year 2024-25, the company had alloted 1,55,131 equity shares on 25th March 2025 to PG Electroplast Limited on right issue basis
pursuant to conversion of loan of Rs. 12,999.98 Lakhs

18,19,692 1,81,96,920

There were no buy back of shares or issue of shares pursuant to contract without payment being received in cash during the previous 5 years.

(d) Terms and rights attached to equity shares
The company has only one class of Equity Shares having a par value of 10 per share. Each shareholder is eligible for one vote per share held. In

the event of liquidation of the company, the shareholders are eligible to receive the remaining assets of the company after distribution of all
preferential amounts, in proportion to their shareholding.

(e) Particulars of shareholders holding more than 5% shares of fully paid up equity shares

R — 31st March 2025 31st March 2024
No. of shares % holding No. of shares % holding
18,19,691 99.99% 9,48,570 99.99%

PG Electroplast Ltd. (Holding Company)

(f) Details of share held by promotors and their family members

31st March 2025 31st March 2024
P ter N
SRR AR No. of shares % holding % SIpige No. of shares % holding % Ciange
during the year during the year
1 0% - 1 0% 0.00

Mr Vikas Gupta

\¢
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Closing balance

* Refer note 13(c) for changes during the year.

14 OTHER EQUITY
As at As at
Particulars 31st March, 31st March,
2025 2024
Securities premium 95,319.96 22,407.13
Retained earnings 28,874.62 9,818.77
Contribution From Parents 1,495.47 702.12
Other comprehensive income (94.34) (22.44)
Equity Component of 7% Preference Shares - 2,899.97
Compulsory Convertable 7% Preference Share 10,000.00 -
Total other equity 1,35,595.71 35,805.55
(a) Securities premium
As at As at
Particulars 31st March, 31st March,
2025 2024
Opening balance 22,407.13 7,450.00
Increased during the year* 72,912.83 14,957.13
95,319.96 22,407.13

* During the year 2023-24, the company allotted 4,28,571 equity shares of face value of 10/~ each at an issue price of ¥3,500/- per equity share
including share premium of ¥ 3,490/- per equity share to PG Electroplast Limited on right issue basis pursuant to conversion of loan of $14,999,99

Lakhs

* During the year 2024-25, the company had alloted 7,15,990 equity shares on 06th February 2025 to PG Electroplast Limited on right issue basis
pursuant to conversion of loan of Rs. 5,99,99,96,200/- face value of Rs.10/- each at an issue price of Rs.8,380/- per equity share including share

premium of Rs.8,370/- per share

* During the year 2024-25, the company had alloted 1,55,131 equity shares on 25th March 2025 to PG Electroplast Limited on right issue basis
pursuant to conversion of loan of Rs. 1,29,99,97,780/- face value of Rs.10/- each at an issue price of Rs.8,380/- per equity share including share

premium of Rs.8,370/- per share

(b) Retained earnings

Closing balance

As at As at
Particulars 31st March, 31st March,

2025 2024
Opening balance 9,818.77 3,839.20
Net profit for the year 19,055.85 5,979.57
Closing balance 28,874.62 9,818.77

(c) Other comprehensive income

As at As at
Particulars 31st March, 31st March,

2025 2024
Opening balance (22.44) (25.77)
Increased during the year” {71.90) 3.33
Closing balance (94.34) (22.44)
* Other comprehensive income is increased during the year due to actuarial gain on gratuity provision.

(d) Equity Component of 7% Preference Shares

As at As at
Particulars 31st March, 31st March,

2025 2024
Equity Component 2,899.97 2,899.97
Less: Conversion into Compulsory Convertable 7% Preference Share {2,899.97) E

. 2,899.97

During the financial year 2024-25, the Board of Directors, vide resolution dated January 29, 2025, approved the conversion of 10,00,00,000 (Ten
Crore) 7% Compulsorily Convertible Preference Shares (CCPS) of face value %10 each, held by PG Electroplast Limited, into 1,19,331 Equity Shares
at a conversion price of X8,380 per equity share. Thus giving effect to the above transaction, the equity component was derecognised and

converted into Compulsory Convertable 7% Preference Share Capital




PG TECHNOPLAST PRIVATE LIMITED
CIN ; U29308PN2020PTC194777
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENGED 31ST MARCH, 2025
(All Amounts are in Rupees lakhs, unless otherwise stated)

(e} Compulsory Convertable 7% Preference Share

As at As at
Particulars 31st March, 31st March,

2025 2024
Opening Balance - -
Add: Received during the year 10,000.00 -
Less: Conversion into Equity Share Capital - -
Closing balance 10,000.00 -

During the financial year 2024-25, the Board of Directors, vide resolution dated January 29, 2025, approved the conversion of 10,00,00,000 (Ten
Crore) 7% Computsarily Convertible Preference Shares (CCPS) of face value %10 each, held by PG Electroplast Limited, into 1,19,331 Equity Shares

at a conversion price of 38,380 per equity share.

Nature and Purpose of Reserves

(i} Securities premium
Securities premium is used to recard the premium on issue of shares. The reserve can be utilised only for limited purposes such as issuance of

bonus shares in accordance with the provisions of the Companies Act, 2013.

(f

—

(ii) Retained earnings
Retained Earnings are profits that the Company has earned till date less transfer to other reserve, dividend or other distribution or transaction

with shareholders.

(iii) Other Comprehensive Income
Other comprehensive income is the actuarial gain/(loss) on defined benefit plans (i.e. Gratuity) till the date which will not be reclassified to

statement of profit and loss subsequently.

(iv) Equity Component of 7% Preference Shares
The equity component is the residual amount after deducting the liability component from the fair value of the compound instrument.

(v) Compulsory Convertable 7% Preference Share Capital
The Compulsary Convertable 7% Preference Share Capital denotes the Share Capital due to fix conversion of Preference Shares into Equity Shares.




PG TECHNOPLAST PRIVATE LIMITED

CIN : UZ9308PN2020PTC194777
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025
(All Amounts are in Rupees lakhs, unless otherwise stated)

15 BORROWINGS

As at As at
Particulars 31st March, 31st March,
2025 2024
Non-Current (at amortised cost)
Secured
Term loans
- From banks
-Rupees Loans 11,507.14 16,098.64
- From Others
Vehicle loans
- From banks 192.11 212.82
- From Others 11.51 27.72
Unsecured
Liabitity Component of 7% Preference Shares® - 6,512.13
Deferred Payment against Plant and Machinery 568.14 619.21
12,278.90 23,470.52
Less: Current maturity of long term borrowings (2,243.37) (2,883.84)
Total non-current borrowings 10,035.53 20,586.68

During the financial year 2024-25, the Board of Directors, vide resolution dated January 29, 2025, approved the conversion of 10,00,00,000 (Ten
Crore) 7% Compulsorily Convertible Preference Shares (CCPS) of face value 310 each, held by PG Electroplast Limited, into 1,19,331 Equity Shares
at a conversion price of 38,380 per equity share. Thus giving effect to the above transaction, the debt component was derecognised and converted

inta Compulscry Convertable 7% Preference Share

Current (at amortised cost)

Secured
Repayable on demand
- From banks 6,941.24 5,303.66
Term & Vehicle loan from banks- Current maturity of borrowings 1,966.22 2,325.87
Term & Vehicle loan from others- Current maturity of borrowings 11.51 16.21
Unsecured
Deferred Payment against Plant and Macninery- Current maturity of barrowings 265.64 541.76
Bill discounting
- From banks 4,086.58
Unsecured Loans from related parties
- From PG Electroplast Limited 14,721.36 9,704.63
Total current borrowings 23,905.97 21,978.71
As on Balance sheet date, there is no default in repayment of loans and interest.
Changes in liabilities arising from financing activities
; Foreign As at
As at i
1st A r“a 2024 Cash Flows F?rr.a\:.‘alue exchange Recizsification 31st March,
Brily ge movement > 2025
Non current borrowings  (including
current maturities of non current 23,470.52 (11,191.62) - - ‘ 12,278.90
borrowings)
Current borrowings 19,094.87 2,567.73 - - 21,662.60
. Foreign As at
As at F -
1st Aprila 2023 Cash Flows ill:;a!:e exchange Reclass;ﬁcation 31st March,
: it movement 2024
Mon current borrowings (including
current maturities of non current 16,842.41 6,628.11 - s i 23,470.52
borrowings)
Current borrowings 21,105.54 (2,010.67) - - . 19,094.87
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PG TECHNOPLAST PRIVATE LIMITED
CIN : UZ9308PN2020PTC194777

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025
(All Amounts are in Rupees lakhs, unless otherwise stated)

16 PROVISIONS

Carrying Amount

As at As at
Particulars 31st March, 31st March,
2025 2024
Non-Current
Provision for employee benefits
Gratuity {refer note 33) 317.61 158.54
Compensated absences (refer note 33) 221.99 111.40
539.60 269.94
Current
Provision for employee benefits
Gratuity (refer note 33) 52.24 5.42
Compensated absences (refer note 33) 24.16 6.14
Provision for warranty expenses-Post Sales# 45.00 15.00
121.41 26.56
Total provisions 661.01 296.50
# 1st April 2024 15.00 15.00
Arising during the year 38.85 8.28
Utitised (8.85) (8.28)
Unused amount reversed - -
Closing balance as on 31st March 2025 45.00 15.00
17 TRADE PAYABLES
As at As at
Particulars 31st March, 31st March,
2025 2024
Current
Total outstanding dues of micro enterprise and small enterprise 4,348.02 7,013.29
Total outstanding dues of creditors other than micro enterprise and small enterprise 1,16,980.20 39,791.60
1,21,328.22 46,804.89
Trade Payable Aging Schedute
Particulars Lasn than; 1 1-2 years 2-3 years more:than.3 Total
year years
As at 31st March 2025
Total outstanding dues to micro enterprises and small 4,348.02 - 4,348.02
f it ther th i
Totat m.Jtstanding dues 0 cred.i ors other than micro 1,16,961.03 19.18 i 1,16,980.20
enterprises and small enterprises
Carrying Amount 1,21,309.05 19.18 - - 1,21,328.22
Particulars Lss thin 1 1-2 years 2-3 years marathand Total
year years
As at 31st March 2024 :
Total outstanding dues to micro enterprises and small 7,013.29 - - - 7,013.29
Total ogtstand:ng dues of cred_Itcrs other than micro 39,743.69 47.90 i 39,791.60
enterprises and small enterprises
46,756,99 47.90 = - 46,804.89

(a) Trade Payables include due to related parties ¥ 15,768.95 lakhs (March 31, 2024 : % 718.08 lakhs} (refer note 36)

{b) The amounts are unsecured and non interest-bearing and are usually on varying trade term.
{c) For terms and conditions with related parties. (refer to note 36)




PG TECHNOPLAST PRIVATE LIMITED
CiN : U29308PN2020PTC194777

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025

(All Amounts are in Rupees lakhs, unless otherwise stated)

18 OTHER FINANCIAL LIABILITIES

As at As at
Particulars 31st March, 31st March,
2025 2024
Non-Current
Security deposits 29.44
29.44 -
Current
Capital creditors 1,506.11 1,289.75
Expenses creditors 8,349.66 2,100.81
Employee benefits & other dues payable 756.42 689.29
Interest payable -accrued & due but not paid# 655.62 738.04
Expenses Payable 432.95 623.98
Qthers 2.10 5.72
11,702.85 5,447.05
Total other financial liabilities 11,732.29 5,447.05
# includes due to related parties ¥548.51 lakhs ( March 31,2024: %608.37 lakhs) (refer note 36)
19 OTHER LIABILITIES
As at As at
Particulars 31st March, 31st March,
2025 2024
Non Current
Duty and Taxes Payable under MOOWR (net of amount recoverable/adjustable) 1,092.68 1,006.19
1,092.68 1,006.19
Current
Advance from customers 815.55 700.64
Statutory dues 20,587.09 4,125.52
Other Liabilities* 76.88 -
; 21,479.52 4,826.15
Note:-No amount is payable to investors education protection fund.
* Other Liabilities include Derivative Liabilities of ¥ 76.88 lakhs
20 LLEASES LIABILITIES
As at As at
Particulars 31st March, 31st March,
2025 2024
Non-Current
Leases (refer note 34) 6,413.35 5,886.81
6,413.35 5,886.81
Current
Leases (refer note 34) 823.93 541,21
823.93 541.21
21 INCOME TAX LIABILITIES
As at As at
Particulars 31st March;, 31st March,
2025 2024
Provision for income tax 44,58 i3.57
44.58 13.57




PG TECHNOPLAST PRIVATE LIMITED
CIN : U29308PN2020PTC194777
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31$T MARCH, 2025
(All Amounts are in Rupees lakhs, unless otherwise stated)

22

ii)

ifi)

REVENUE FROM OPERATIONS

For the year ended

reicul
Rargeuiars 31st March, 2025  31st March, 2024

Revenue from contract with customers

Sale of products
Manufactured goods 3,29,300.08 1,37,796.54
Trading goods 27,791.13 5,179.26
Sale of services 116.57 66.46
3,57,207.78 1,43,042.26
Other Operating Income
Sale of scrap 3,087.08 1,138.94
Government Subsidy on accrual basis # 3,000.00 1,500.00
6,087.08 2,638.94

3,63,294.86

1,45,681.20

Total revenue from operations

Timing of revenue recognition

Goods transferred at a point in time 3,60,178.29 1,44,114.74
Service transferred over a period of time 116.57 66.46
Government Subsidy on accrual basis # 3,000.00 1,500.00
Total revenue from contracts with customers 3,63,294.86 1,45,681,20
Revenue by location of customers

India 3,63,292.96 1,45,681.20
QOutside India 1.90 -
Total revenue from contracts with customers 3,63,294.86 1,45,681,20
Reconciliation of revenue recognised in Statement of profit and loss with contracted price

Revenue as per contracted price 3,64,056.75 1,45,946.72
Less: Discount (761.89) (265.52)

Total revenue from contracts with customers

3,63,294.86

1,45,681.20

Performance Obligation
Sale of products: Performance obligation in respect of sale of goods is satisfied when control of the goods is transferred to the

customer, generally on dispatch of the goods and payment is generally due as per the terms of contract with customers.
Sales of services: The performance obligation in respect of services is satisfied over the period of time and acceptance of the
customer. Payment is generally due upon completion of service and acceptance of the customer.

# Production Linked Incentive Scheme for White Goods (Air Conditioners and LEDs);

The Company has got approval from the concerned authority for Production Linked Incentive Scheme for White Goods which was
notified by DPIIT vide Gazette Notification No. CG-DL-E-16042021-226671 dated 16 April 2021 for the period of 5 years w.e.f 1st April
2022 to 31st March 2027 for AC(Components) manufacturing i.e. Control Assembly for IDU & ODU, Remotes, Cross Flow Fan(CFF),
Heat Exchanger(HE), Sheet Metal Components, Plastic Moulded Components, Motors & Display Panels for all existing plants located at
Greater Noida(West) UP, Supa Ahmednagar Maharashtra, Bhiwadi Rajasthan & PCB Division Greater Noida.

Committed investment in Plant & Machinery will be Rs. 321 Cr w.e.f 1st April 2021 to 31st March 2026.

The Company has got sanctioned & disbursed PLI incentive Rs. 15 Cr for 1st year i.e. FY 2022-23 & Rs. 30 Cr for 2nd year i.e. FY 2023-
24. And company has fulfilled the condition of minimum investment in Plant & Machinery & Sales for the 3rd year claim.

Contract balances s Adtat
31st March, 2025  31st March, 2024
Trade receivables 73,933.97 38,648.16
815.55 700.64

Contract Liabilities

Trade receivable are non-interest bearing and are generally on terms of 30-90 days.
Contract liabilities include advances received from the customers to deliver the finished goods.
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CIN : U29308PN2020PTC194777
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2025
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23

)

i)

iii)

24

25

26

27

OTHER INCOME

For the year ended

Rertioutars 31st March, 2025 _ 31st March, 2024

Interest income

Interest income from bank deposits 463.26 144,82

Interest income from Subsidiary companies 774.98 13.08

Interest income from others* 58.32 101.15
1,296.55 259.05

Other non operating Income

Rental income 17.77 -
17.77 -
Others
Other Gain - Modjification In Preference Share Term Sheet*” 453.53 -
Profit On HSS 6.94 -
Others 6.39 3.39
466,86 3,39

*During the financial year 2024-25, the Board of Directors, vide resolution dated January 29, 2025, approved the conversion of
10,00,00,000 (Ten Crore) 7% Compulsorily Convertible Preference Shares (CCPS) of face value 10 each, held by PG Electroplast
Limited, into 1,19,331 Equity Shares at a conversion price of 8,380 per equity share. This modification in Preference Shares Term

Sheet resulted in Gains .

Total Other Income 1,781.18 262.44
COST OF MATERIAL CONSUMED
For the year ended
Particuinrs 31st March, 3096 3k March, 2024
Inventory at the beginning of the year (excluding goods in transit and at bonded warehouse) 27,750.15 17,330.02
Add: Purchases 3,69,844.95 1,35,453.70
Less: Discount received from suppliers (3,139.64) (158.22)
Less: Cost of traded goods (26,123.66) (4,868.50)
Less: Inventory at the end of the year (excluding goods in transit and at bonded warehouse) (79,975.74) (27,750.15)
2,88,356.06 1,20,006.86
PURCHASE OF TRADED GOODS
Particulars For the year ended
31st March, 2025 31st March, 2024
Purchases 26,123.66 4,868.50
26,123,66 4,868.50
CHANGES IN INVENTORIES OF FINISHED GOODS AND WORK-IN-PROGRESS
Partlciilie For the year ended
31st March, 2025 31st March, 2024
Inventories at the beginning of the year:
Wark-in-progress 4,698.33 1,210.76
Finished goods 5,803.84 4,448.62
Total inventories at the beginning of the year 10,502.17 5,659.38
Inventories at the end of the year:
Work-in-progress 4,617.45 4,698.33
Finished goods 21,914.63 5,803.84
Total inventories at the end of the year 26,532.07 10,502.17
Total changes in inventories of finished goods and work-in-progress (16,029.91) (4,842.79)
EMPLOYEE BENEFIT EXPENSES
Partictlars For the year ended
- 31st March, 2025 _ 31st March, 2024
Salaries, wages and bonus 14,177.77 5,794.51
Contribution to provident and other funds (refer note-33) 256.93 154.08
Leave encashment (refer note-33 ) 146.87 51.76
Gratuity expense (refer note-33) ' 129.11 70.61
Employee stock option scheme (refer note-33) 793.35 594.08
Staff welfare expenses 535.46 192.87

16,039.49 6,857.91
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29

30

30.1

FINANCE COST

Particulars

For the year ended

31st March, 2025

31st March, 2024

Interest on borrowings

- Interest to Bank

- Interest to Other - Holding Company

- Interest an vehicle loan

- Other interest expense

- interest expenses on Financial liability of 7% Preference Shares
Interest on lease liabilities (refer note-34)
Other borrowing costs

-Discounting Charges, Processing fee

DEPRECIATION AND AMORTIZATION EXPENSES

2,208.94 1,889.86
1,728.94 1,120.88
18.41 21.20
161.86 90.57
440.71 12.82
543.33 313.30
4,411.25 1,221.42
9,513.44 4,670.05

For the year ended

FRrSisNiars 31st March, 2025 _ 31st March, 2024 _
Depreciation of property, plant and equipment (refer note 3) 2,785.13 1,778.95
Amortisation of intangible assets (refer note 4) 24.52 16.29
Depreciation of ROU 899.22 534.59
3,708.87 2,329.83
OTHER EXPENSES
. For the year ended
Particulars 31st March, 2025 _ 31st March, 2024
Consumption of store, spares & tools 7,079.71 2,121.65
Power and fuel 2,206.58 1,045.07
Sub-contracting expenses 961.47 185.72
Freight and forwarding charges 1,874.98 492.17
Rent 499.06 81.96
Rates and taxes 155.69 150.13
Insurance 183.35 133.72
Repairs and maintenance:
-Machinery 693.63 334.34
-Building 136.51 26.65
-Others 57.60 12.64
Travelling and conveyance 247.75 95.17
Vehicle running & maintenance 105.54 44,07
Communication costs 17.45 8.70
Printing and stationery 25.66 14.10
Security expenses 302.69 154.80
Legal and professional fees 141.48 49.66
Provision for Slow/Non moving inventories 36.11 55.04
Payment to auditor (Refer details below Note-30.1) 5.00 5.00
Payment to cost auditor 2.80 1.50
Directors sitting fees 1.78 0.60
Loss on sale of property, plant and equipment 9.12 -
CSR expenses (Refer note no-42) 164.06 50.13
Misc. Balance Written off 9.12 0.05
Miscellaneous expenses 451.19 209.5C
Foreign Exchange rate fluctuation {Net) (1,428.18) (618.69)
Losses due to Fire-Fixed Assets {Net)* - 15.05
13,940.15 4,668.73
Detail of payment to Statutory & Tax auditors
Audit fee 2.25 Z.25
Tax Audit Fee 0.50 0.50
Limited Review Fee 2,48 2.25
5.00 5.00
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CIN : U29308PN2020PTC194777

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2025
(All Amounts are in Rupees lakhs, unless otherwise stated)

31

EARNING PER SHARE

31 a) Basic Earning per share

Particulars uom

31st March 2025  31st March 2024
Numerator for earnings per share
Profit after tax (Rs. in lakhs) 18,983.95 5,982.90
Denominator for earnings per share
Weighted average number of equity shares (Numbers) 10,57,473 541,077
Earnings per share- Basic (one equity share of Rs. 10/- each) 1,795.22 1,105.74

31 b) Diluted Earning per share

particulars UOM For the year ended

31st March 2025  31st March 2024
Numerator for earnings per share
Profit after tax {Rs. in lakhs) 18,983.95 5,982.90
Denominator for earnings per share
Weighted average number of equity shares {Numbers) 10,57,473 5,41,077
Effect of dilution
Weighted average number of equity shares (Numbers) 10,57,473 3,41,077

1,795.22 1,105.74

32

For the year ended

Earnings per share- Diluted (one equity share of Rs. 10/- each)

INCOME TAX EXPENSES

Income tax expenses recognized in Statement of Profit and Loss:

Particulars

For the year ended

31st March 2025

31st March 2024

Current income tax:

Current income tax charge

Adjustments in respect of current income tax of previous year
Total current tax expense

Deferred tax:

Relating to origination and reversal of temporary differences
Deferred tax on other comprehensive income

Total deferred tax expense recognized

Income tax expenses charged in Statement of Profit & Loss

Reconciliation of income tax expense and the accounting profit muitiplied by Company’s tax rate:

Accounting Profit before income tax
Applicable Income Tax rate - u/s 115BAB
Computed tax expenses

Corporate social responsibility

Capital expenditure in current during the year
Other permanent disallowances

ESOP

CCCD interest directly charge to reserve
Other Adjustments

Qther cornprehensive income

Tax expenses in Statement of profit & loss

3,844.22 1,045, 11
3,844.22 1,045.11
524.21 359.86
(14.89) 0.69
509.32 360.55
4,353.54 1,405.67
For the year ended
31st March 2025 _ 31st March 2024
23,424.28 7,384.55
17.16% 17.16%
4,019.61 1,267.19
28.15 8.60
0.82 16.56
79.27 4.43
136.14 101.94
104.44 6.26
(14.89) 0.69
4,353.53 1,405.67
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Deferred tax liabilities (net)

Particulars s AL
31st March, 2025 _ 31st March, 2024

Opening balance as per last balance sheet 1,439.90 478.63

Deferred tax charged/(credited) to profit and loss during the year 524.21 359.86
_ Deferred tax on other comprehensive income (14.89) 0.69

Deferred tax on Equity Component aof Financial liability (600.72) 600.72

Closing Balance 1,348.50 1,439.90

Deferred tax liabilities comprises:

Deferred tax liabilities

-Difference fn carrying values of property, plant & equipment and intangible assets 1,611.26 1,000.81

-Equity Components of Financial Liability - 600.72

Deferred tax (assets)

-Arising on account of temporary difference (113.42) (74.75)

-Carry forward losses and unabsorbed depreciation (125.18) (74.06)

-Others (24.16) (12.81)

Deferred tax liabilities (net) 1,348.50 1,439.90

(This Space is left blank intentionally)
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33 EMPLOYEE BENEFIT PLANS:

A) Defined Contribution Plans:
The Company operates defined contribution retirement benefit plans under which the Company pays fixed contributions to Employees Provident Fund
Organisation, Ministry of Labour & Employment, Government of India. The Company has no further payment obligations once the contributions have been
paid. Following are the schemes cavered under defined contributions plans of the Company:

Provident Fund Plan & Employee Pension Scheme: The Company makes monthly contributions at prescribed rates towards Employee Provident Fund and
Employee Pension Scheme fund administered and managed by Ministry of Labour & Employment, Government of India.

Employee State Insurance: The Company makes prescribed monthly contributions towards Employees State Insurance Scheme and payment made to
Employee State Insurance Corporation, Ministry of Labour & Employment, Government of India.
The Company has charged the following costs in contribution to Provident and Other Funds in the Statement of Profit and Loss:

For the year ended

Particulars
31st March, 2025 31st March, 2024
Company's contribution to Provident Fund 237.18 140.64
E : o
Administrative charges on above fund 9.60 5.90
Company’s contribution to Employee State Insurance Scheme 9.59 7.33
256.37 153,88

B) Defined Benefit Plans:
(i) The Company provides for gratuity obligations through a defined benefit retirement plan (the ‘Gratuity Plan’) covering all company employees. The Gratuity

Plan provides a lump sum payment to vested employees at retirement termination of employment or death of an employee, based on the respective
employees’ salary and years of employment with the Company.

(it} Risk exposure

a) Risk to the beneficiary
The greatest risk to the beneficiary is that there are insufficient funds available to provide the promised benefits. This may be due to:
= The insufficient funds set aside, i.e. underfunding

« The insolvency of the Employer
« The holding of investments which are not matched to the liabilities

« A combination of these events
b} Risk Parameter
Actuarial valuation is done basis some assumptions like salary inflation, discount rate and withdrawal assumptions. In case the actual experience varies frorm

the assumptions, fund may be insufficient to pay off the liabilities.
Similarly, reduction in discount rate in subsequent future years can increase the plan's liability. Further, actual withdrawals may be lower or higher then

what was assumptions the valuation, may also impact the plan's liability.

¢) Risk of illiquid Assets
Another risk is that the funds, although sufficient, are not available when they are required to finance the benefits. This may be due to assets being locked

for longer period or in illiquid assets.

d) Risk of Benefit Change
There may be a risk that the benefit promised is changed or is changeable within the terms of the contract.

a) Asset liability mismatching risk
ALM risk arises due to a mismatch between assets and liabilities either due to liquidity or changes in interest rates or due to different duration.

(iii} Changes in defined benefit obligation

Gratuity Leave Encashment
. For the year ended For the year ended
Farticulars
31st March, 2025 31st March, 2024 31st March, 2025 31st March, 2024
Changes in present value of obligation
Present value of obligation as at beginning of the year 163.96 72.92 117.53 61.73
Liability Transfer In/(Out) (1.41) 20.96 (0.87) 11.47
Current service cost 117.34 67.15 85.78 53.11
Interest Cost 11.77 6.95 8.51 5.40
Benefit paid (8.59) i (17.38) (i11.08)
Remeasurement-Actuarial loss/(gain) - - 48,58 (3.19)
Remeasurement gains / (losses) recognised in other comprehensive income:
Actuarial (gain)/ loss arising form
-Changes in demographic assumptions g )
-Changes in financial assumptions 17.54 5.63
-Changes in experience adjustments 69.25 (9.63)
369.85 163.96 246,16 117.53
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(vifi) Sensitivity Analysis

The sensitivity of the defined benefit obligation to changes in the weighted principal assumptions is:

Leave Encashment

Gratuity
Particulars A% Axot As at Akt
31st March, 2025 31st March, 2024 31st March, 2025 31st March, 2024
Changes in liability for 0.5% increase in discount rate (21.21) (10.20) (14.66) (7.10)
Changes in liability for 0.5% decrease in discount rate 3.42 11.24 16.19 7.83
Changes in liability for 1.00% increase in salary growth rate 44,04 21.15 32.18 15.62
Changes in liability for1.00% decrease in salary growth rate (37.48) 17.89 (27.08) (13.16)
Changes in liability for 2.00% increase in withdrawal rate (26.29) (12.84) (13.20) (5.64)
Changes in liability for 2.00% decrease in withdrawal rate 34.51 16.27 17.99 7.66
(ix) The followings payments are expected contributions to the defined benefit plan in future years
Gratuity Leave Encashment
Particulare As at As at As at As at
31st March, 2025 31st March, 2024 31st March, 2025 31st March, 2024
Within next 12 months 55.16 5.63 24,16 6.58
Between 2 to 5 years 51.35 25.89 44 .67 26.09
962.43 504.84 658.75 347.34

Beyond 5 years

No Plan assets are maintained.

{This Space is left blank intentionally)
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34
i)

i)
i)

v)

v)

vi)

35

Leases

The Company’s lease asset primarily consist of leases for land and buildings for offices and warehouses having the various lease
terms. The Company also has certain leases of with lease terms of 12 months or less. The Company applies the ‘short-term lease’

recognition exemptions for these leases.

The carrying value of right to use assets and movement thereof are disclosed in note 3.

The following is the carrying value lease liability and movement thereof;

Particulars Amount
Balance as at 1st April, 2024 3,417.73
Addition during the year 3,302.60
Finance cost accrued during the year 313.30
Deletion during the year -
Payment of lease liabilities including interest (605.61)
Balance as at 31st March, 2024 6,428.02
Addition during the year 1,417.84
Finance cost accrued during the year 543.33
Deletion during the year {3.17)
Payment of lease liabilities including interest (1,148.75)
Balance as at 31st March, 2025 7,237.27
. As at As at
PRFHEUARS 31st March, 2025  31st March, 2024
Current maturity of lease liability 823.93 541.21
Non Current lease liability 6,413.35 5,886.81
7,237.27 6,428.02

The maturity of lease liabilities are disclosed in note 37.
Amounts recognised in the statement of profit and loss during the year

Particulars

For the year ended
31st March 2025 31st March 2024

Lease Payments (Lease for 12 months or less) (refer note 28)

Depreciation on Right-to-use Asset
Interest on Lease Liabilities

474,30 61.53
899.22 534.59
543.33 313.30
1,916.85 909.41

The Company has applied a single discount rate to a portfolic of leases of a similar assets in similar economic environment with

FAIR VALUE MEASUREMENT

The following table provides categorisation of all financial instruments with comparison of the carrying amount and fair value

except non current investments in subsidiaries which are carried at cost,

As at Asat
. 31st March. 2025 31st March, 2024
Particulars
Carrying Amount Fair Yalue Carrying Amount Fair Value
Financial Assets at amortised cost
Fixed deposits with banks (Non Current) - - 500.00 500.00
Cash and bank balances 2,946.29 2,946.29 2,484.30 2,484.30
Trade receivables 73,933.98 73,933.98 18,648.16 38,648.16
Loans (current) 5,531.08 5,531.08 33.03 33.03
Other financial assets (Non Current) 1,361.69 1,361.69 1,546.41 1,546.41
Other financial assets (Current) 3,420.07 3,420.07 36.81 36.81
Financial Assets at FYTPL
Investment in mutual funds - -
Investment In equity shares (unquoted) 29,501.00 29,501.00 3,001.00 3,001.00
Investment In CCDs (unguoted) - - 1,500.00 1,500.00
Financial liabilities at amortised cost
Borrowings (Non Current ) 10,035.53 10,035.53 20,586.68 20,586.68
Borrowings (Current ) 23,905.97 23,905.97 21,978.71 21,978.71
Trade Payable 1,21,328.22 1,21,328.22 46,804.89 46,804.89
Other financial liabilities (Non current) 29.44 29.44 - -
Other financial liabilities (Current) 11,702.85 11,702.85 5,447.05 5,447.05

The management assessed that cash and cash equivalents, trade receivables, trade payables, other current financial assets and
other current financial li ilities approximate their carrying amounts largely due to the short-term maturities of these

instruments.

-
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37 FINANCIAL RISK MANAGEMENT

The Company's principal financial liabilities comprise borrowings, trade and other payables. The main purpose of these financial
liabilities is to manage finances for the Company’s operations. The Company's principal financial assets comprise trade and other
receivables and cash and cash equivalent that arise directly from its operations.

The Company’s activities expose it mainly to market risk, liquidity risk and credit risk. The monitoring and management of such risks is
undertaken by the senior management of the Company and there are appropriate policies and procedures in place through which such
financial risks are identified, measured and managed in accordance with the Company’s policies and risk objectives. It is the Company
policy not to carry out any trading in derivative for speculative purposes.

A) Market Risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market

prices. Market prices comprises three types of risk: interest rate risk, currency rate risk and other price risks, such as equity price risk

and commodity price risk. )

(i) Interest rate risk
Most of the borrowings availed by the Company are subject to interest on floating rate of basis linked to the base rate or MCLR
(marginal cost of funds based lending rate). In view of the fact that the total borrowings of the Company are quite substantial, the
Company is exposed to interest rate risk.
The above strategy of the Company to opt for floating interest rates is helpful in declining interest scenario. Further, most of the loans
and borrowings have a prepayment clause through which the loans could be prepaid with pre payment premium. The said clause helps
the Company to arrange debt substitution to bring down the interest costs or to prepay the loans out of the surplus funds held. While
adverse interest rate fluctuations could increase the finance cost, the total impact, in respect of borrowings on floating interest rate
basis.
Interest rate sensitivity of borrowings
With all other variable held constant, the following table demonstrates the sensitivity to a reasonably possible change in interest rates
on floating rate portion of loans and borrowings as on date.

31st March, 2025 31st March, 2024
Currency Increase / Impact on profit Increase / impact on profit
decrease in befare tax an decrease in before tax an
base points equity base points equity
Term Loan +0.50 58.55 +0.50 81.70
Term Loan -0.50 (58.55) -0.50 (81.70)

(ii} Foreign currency risk
Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
foreign exchange rates. The Company's exposure to the risk of changes in foreign exchange rates relates primarily to the Company’s
operating activities (when revenue or expense is denominated in foreign currency}). The Company evaluates exchange rate exposure
arising from foreign currency transactions and follows established risk management policies.
The Company's exposure to foreign currency risk at the end of the reporting period expressed in Rs. are as follows;

31st March, 2025 31st March, 2024

Currency Foreign i Foreign .

Carbeney Indian Rupee Bluvanzy indian Rupee
Financial liabilities
Payables _
usb 224.43 19,392.44 149.31 12,443.40
CNY 711.95 8,505.31 1,092.42 12,835.94
JPY 1,940.13 1,118.43 61.23 34.20
Net exposure to foreign currency risk (liabilities) 2,876.51 29,016.17 1,302.96 25,313.54
Sensitivity

The sensitivity of profit or loss to changes in the exchange rates arise mainly from foreign currency denominated financial instruments.

Impact on Prafit and Loss for the |Impact on Profit and Loss for the
year ended 31st March, 2025 year ended 31st March, 2024

Particulars
Gain/(Loss) on | Gain/(Loss) on | Gain/(Loss) on | Gain/{Loss) on
increase decrease increase decrease
1% appreciation / depreciation in Indian Rupees against following
foreign currencies
Pavables
usD, CNY & JPY (290.16) 290.16 (253.14) 253.14
(290.18) 290.16 {253.14) 253.14
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(ii1) Commeodity price risk
Commodity price risk is the risk that future cash flow of the Company will fluctuate on account of changes in market price of key raw

materials. The Company is exposed to the movement in the price of key raw materials in domestic and international markets. the
company has in place policies to manage exposure to fluctuation in the prices of the key raw materials used in operations.

B) Liquidity Risk
Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time or at reasonable price.

The Company uses liquidity forecast tools to manage its liquidity. The Company is able to organise liquidity through own funds and
through working capital loans. The Company has good relationship with its lenders, as a result of which it does not experience any
difficulty in arranging funds from its lenders. Table here under provides the current ratio of the Company as at the year end.

As at As at
Particulars 31st March, 31st March,
2025 2024
Total current assets 2,35,710.30 89,630.88
Total current liabilities 1,79,406.48 79,638.15
Current ratio b [ | 1.13
Maturities analysis of financial liabilities:
The table below provides details regarding the contractual maturity of financial liabilities :
Particulars on demand < 1 year 1-3 year 3-5 year Mor:el;l'll—:n-S Total
As at 31st March 2025
Borrowings 6,941.24 16,964.73 4,206.96 4,328.57 1,500.00 33,941.50
Trade payable - 1,21,309.05 19.18 - - 1,21,328.22
Other financial liabilities - 11,702.85 - - - 11,702.85
Lease liabilities (undiscounted’ - 1,385.11 2,772.85 2,592.85 2,788.45 9,539.27
6,941.24 1,51,361.73 6,998.99 6,921.43 4,288.45 1,76,511.84
Particulars on demand < 1 year 1-3 year 3-5 year Mor;ei;t;:n-S Total
As at 31st March 2024
Borrowings 5,303.66 16,675.05 5,227.90 5,540.79 9,817.99 42,565.39
Trade payable - 46,756.99 47.90 - - 46,804.89
Other financial liabilities - 5,447.05 - - v 5,447.05
Lease liabilities {undiscounted) 1,043.99 2,183.10 1,985.44 3,690.68 8,903.20
5,303.66 69,923.07 7,458.90 7,526.23 13,508.67 1,03,720.53

C) Credit Risk
Credit risk arises when a counterparty defaults on its contractual obligations to pay resulting in financial loss to the Company. The
Company is exposed to credit risk from its operating activities, primarily trade receivables. The credit risks in respect of deposits with
the banks, foreign exchange transactions and other financial instruments are only nominal.

The customer credit risk is managed subject to the Company’s established policy, procedure and controls relating to customer credit
risk management. In order to contain the business risk, prior to acceptance of an order from a customer, the creditworthiness of the
customer is ensured through scrutiny of its financials, if required, market reports and reference checks. The Company remains vigilant
and regularly assesses the financial position of customers during execution of contracts with a view to limit risks of delays and default.
Further, in most of the cases, the Company normally allow credit period of 30-90 days to all customers which vary from customer to
customer except mould & dies business. In case of mould & dies business, advance payment is taken before start of execution of the
order. In view of the industry practice and being in a position to prescribe the desired commercial terms, credit risks from receivables
are well contained on an overall basis.

The impairment analysis is performed on each reporting period on individual basis for major customers. Some trade receivables are
grouped and assessed for impairment cotlectively. The calculation is based on historical data of losses, current conditions and forecasts
and future economic conditions. The Company’s maximum exposure to credit risk at the reporting date is the carrying amount of each

financial asset.
The trade receivables position is provided here below:

As at As at
Particulars 31st March, 31st March,
2025 2024
Total receivables (note 5) 73,933.98 38,648.16
Receivables individually in excess of 10% of the total receivables 25,010.30 24,535.26
33.83% 63.48%

Percentage of above receivables to the total receivables of the Company
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38 SEGMENT INFORMATION

Operating segment are defined as components of the company about which separate financial information is available that is evaluated
regularly by the chief operating decision-maker, or decision- making company, in deciding how to allocate resources and in assessing
performance. The Company primarily operates in one business segment- Consumer Electronic Goods and Components.

39 CAPITAL MANAGEMENT

For the purpose of Capital Management, Capital includes net debt and total equity of the Company. The Company manages its capital
so as to safeguard its ability to continue as a going concern and to optimise returns to shareholders. The capital structure of the
Company is based on management's judgement of its strategic and day-to-day needs with a focus on total equity so as to maintain
investor, creditors and market confidence. The Company may take appropriate steps in order to maintain, or if necessary adjust, its

capital structure,

Particulars A heat
31st March 2025 31st March 2024
Non-current borrowings (note 15) 10,035.53 20,586.68
Current borrowings (note 15) 21,662.60 19,094.87
Current maturities of long term borrowings (note 15) 2,243.37 2,883.84
Total debts 33,941.50 42,565.39
Less: Cash and cash equivalent (note 12(a)) (2,946.29) {2,484.30)
Net Debt (A) 30,995.21 40,081.10
*Total equity (note 13 & note 14) (B) 1,35,777.68 35,900.41
0.23 1.12

Gearing ratio (A/B)
* During the year 2024-25 the company had allotted 8,71,121 equity shares ( During the year 23-24 - 4,28,571 equity shares &
10,00,00,000 Preference Shares) on right issue basis pursuant to conversion of loan taken from Holding Company).

Further, no changes were made in the objectives, policies or process for managing capital during the years ended 31st March 2025.The
Company is not subject to any externally imposed capital requirements.

40 CONTINGENCIES AND COMMITMENTS

a) Contingent Liabilities {to the extend not provided for)

Particulars Asat As at
31st March 2025 31st March 2024
Guarantees excluding financial guarantees
-ICICI Bank 943.89 261.42
-Yes Bank 4,183.90 503.43
-HDFC Bank 708.49 n
5,127.79 764.85
b) Commitments
Particulars I Amat At
31st March 2025 31st March 2024
Estimated amount of contracts remaining to be executed on Capital 199
account and not provided for (Net of advances) +228.87 1,750.41
1,228.87 1,750.41

4

-

DETAILS REQUIRED UNDER SECTION 22 OF MICRO, SMALL AND MEDIUM ENTERPRISE DEVELOPMENT ACT, 2006
Based on the intimation received by the Company from its suppliers regarding their status under the Micro, Small and Medium
Enterprises Development Act, 2006, the relevant information is provided here below:

As at As at
Farkiasian 31st March 2025 31st March 2024
The principle amount and the interest due thereon remaining unpaid to any supplier at the
end of each accounting year;
(i) Principal Amount 4,348.02 7,013.29
0.68 -

(ii) Interest due on above

The amount of interest paid by the buyer in terms of section 16 of Micro, Small and Medium
Enterprises Development Act,2006, along with the amount of the payment made to the -

suppliers beyond the appointed day during each accounting year.

The amount of interest due and payable for the year on delay in making payment (which

have been paid but beyond the appointed day during the year) but without adding the - -
interest specified under the Micro, Small and Medium Enterprises Development Act,2006

The amount of interest accrued and remaining unpaid at the end of each accounting year; -

The amount of further interest remaining due and payable even in the succeeding years,
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